AKuHoHepaM (Y4acTHHKAM) HOPHIHYECKOT0 JIHIA
MHBIM 3aHHTEpPeCOBAHHBIM JIHIIAM

AYJHUTOPCKOE 3AKJIIOYEHHE

Ayaupyemoe HIo:

HanmenoBanne: OOILIECTBO ¢ OrpaHHYEHHOH OTBETCTBEHHOCTHIO . «YIpaBIsIOIAs

komranus « OJIMA-OUHAHC».

O

Mecto naxoxnaenus: 127051, ropos Mocksa, Masieiit Kapernsrii nep., ;1_.7, crp. 1.

OI'PH 1037739831326.

l'ocynapersennas perncTpaius: sapeructpuposano MexpaionHoli nxcnekuneit MHC
Poccun Ne 39 mo r.Mockee 19 asrycta 2003 r., CBHIETEIBCTBO O TOCYAAPCTBEHHOI

peructpanuu cepus 77 Ne 007194986.

0 Ayautop: |

HaumenoBanue: 3akpbiToe akuuoHepHoe obmiectBo Ayautopekas ¢upma «CHT-
AYJIUT».

OI'PH: 1027739149393, cBHJETENBCTBO O BHECEHHH = 3amHMCH B EJUHBIA
roCyIapCTBEHHBIH peecTp IOPHAHYECKHX JIMI[ O FOPHIHYECKOM JIMIE, 3aperHCTPHPOBAHHOM JI0
01 urons 2002 rona cepnﬁ 77 Ne 005082726 ot 04.09.2002r.

['ocymapcTBeHHast perMcTpalis: CBHIETEIBCTBO O TOCYJApCTBEHHOH perucrpanun No
314006, cepus Bl, Bbimano pemenuneM MockoBckoi peructpannonnoi namater 07.10.1993
roja.

Mecto naxoxaenus: 123376, r. Mocksa, yi. Kpacnas [Ipecns, . 28, ctp. 1.

Unen CPO HIT «PKA»

OPH3: 10205008874.



Me1 npoBenu ayuT npuiaraemoii dgunancoBoii ordetHocTH OOlecTBa ¢ OrpaHHYEHHOH
OTBETCTBEHHOCTBIO «Ynpasisiowas komnanus «OJIMA-OMHAHC», cocrosieii n3 oruera o
(hHHAHCOBOM MOJIOMEHHH TI0 cocTosHHIO Ha 31 nexabpst 2015 roja u oT4eTOB O MPHOBITH WIH
yOBITKE H TNpOYEM COBOKYITHOM JOXOJE, ABHIKCHHH MCHEKHBIX CPEACTB H H3MEHEHHIX B
kanuraie 3a 2015 rox, a Takke npuMedaHuif, COCTOSALIMX H3 KPAaTKOro 0030pa OCHOBHBIX

MOJIOKEHHUH YUeTHOH MOMMTHKH | Npoyeil MosSCHUTENbHOH HHpOpMaIHH,

OTBETCTBEHHOCTH AY/IHPYEMOro JIHIA

3a (I)IIHRHCOBYIO OTYETHOCTD

PyKOBOJCTBO ayAMpyeMOro JiMLla HECeT OTBETCTBEHHOCTh 3a COCTaBIIEHHE H
JIOCTOBEPHOCTh YKa3zaHHOH (pMHAHCOBOI OTYETHOCTH B COOTBETCTBHH € MeXKIyHApOHBIMH
craugapraMu (HHAHCOBOH OTYETHOCTH H 3a CHCTEMY BHYTPEHHEIO KOHTPOJIA, KOTOPYIO
PYKOBOJACTBO CuUHTaeT HeOOXOAHMOIt Juisi cocraBieHuss (HHAHCOBOl OTYETHOCTH, HE
cojiepkamieil CyIIeCTBEHHBIX HCKaKEHHH BCIEACTBHE HEJ0OPOCOBECTHBIX | JIEHCTBHH HIIH

OILIHOOK.
OTBETCTBEHHOCTH ayIHTOpPA

Hama oTBETCTBEHHOCTh 3aK/IIOUAETCS B BBIPAKEHHH MHEHHS O JOCTOBEPHOCTH JaHHOH
¢HuHAHCOBOI OTYETHOCTH Ha OCHOBE TPOBEJCHHOr0 HAMH ayauTa. Mel MPOBOJHIIH ayJHT B
COOTBETCTBHH C pPOCCHICKUMH (eliepalbHBIMH CTAaHJAPTAMH ayJIHTOPCKOH IEATETbHOCTH H
MesklyHapoHBIMH ~ CTAHAApTaMH  ayauTta. JlaHHele cTaHgapTel TpelyroT —coOIozeHus
MPUMEHHMBIX STHUECKHX HOPM, a TAK)Ke IIAHHPOBAHHS U IIPOBEJEHHS ayHTa TaKuM 00pa3oM,
4To0BI MOJIYYHTH JOCTATOYHYIO YBEPEHHOCTH B TOM, YTO (JMHAHCOBAS OTYETHOCTH HE COACPIKHT
CYIIECTBEHHBIX HCKaKEeHHH.

AyIAT BKJIIOYAJl IIPOBEJCHHE AyAWTOPCKHX MPOLEIYpP, HAlpaBJICHHBIX Ha IOJYHYCHHE
ayJIMTOPCKHX JIOKA3aTeNbCTB, MOATBEPIKIAIONMX YHCIOBBIC IIOKa3aTeqH B (JHHAHCOBOH
OTYETHOCTH H pacxpm’rhe B Heil uHpopmauuu. Breibop ayaMTOpCKHX MpPOLEAYp SBISCTCH
NpPEJIMETOM HAIEro CY)KIEHHs, KOTOPOE OCHOBBIBAETCA HAa OLEHKE pPHCKa CYIIECTBEHHBIX
HCKayKeHHH, JOMYIEeHHBIX BCIEJCTBHE He00pPOCOBECTHRIX JeiicTril i omubok. B mpouecce
OIEHKH JJAHHOTO PHCKA HAMHM PAcCMOTPEHA CHCTeMa BHYTPEHHEr0 KOHTPOJis, obecrednBalomas
COCTABJIEHHE M JIOCTOBEPHOCTH (JUHAHCOBOIT OTYETHOCTH, C LIEJIBIO BHIOOPA COOTBETCTBYIONIHX
ayJIMTOPCKHX TIPOLEYpP, HO HE ¢ LENBI0 BBIpAXKEHHS MHeHHs 00 3(Q(eKTHBHOCTH CHCTEMBI

BHYTPEHHEI0 KOHTPOJISL.



AyIHUT TakKe BKIIOYA]T OLEHKY HaJUlekallero Xxapakrepa NpHMEHAEMOIl Y4eTHOMH
MOJHTHKM M 0OOCHOBAHHOCTH OLEHOYHBIX IOKasaTeseil, IOJIy4eHHBIX pPYKOBOICTBOM
ayIHpyeMOro JIuIfa, a TAaKXKe OLEHKY MpecTaBIeH s (PHHAHCOBOH OTYETHOCTH B LIEJIOM.

Mb1 nonaraem, 4TO TNOJYYEHHBIE B XOJE ayIHTa ayAMTOPCKHE [OKA3aTelIbCTBA JIAlOT
JOCTATOYHBIE OCHOBAHMS Ul BBIPAKEHHS MHEHHsS O JOCTOBEPHOCTH JaHHOI (HHAHCOBOI

OTYETHOCTH.
Muenue

[To Hamemy MHeHHIO, (UHAHCOBAsE OTYETHOCTH OTPAKAeT JOCTOBEPHO BO BCEX
CYIIECTBCHHBIX ~ OTHOLIGHHAX (unancoBoe monokenue OOmecTBa ¢ OrpaHHYeHHOH
OTBETCTBEHHOCTBIO «Ympapimsomas xommnanusa «OJIMA-OMHAHC» no cocrosuuio Ha 31
nexabpsa 2015 ropa, pesynbrarhl ero (pUMHAHCOBO-XO3AHCTBEHHONH NEATEIBHOCTH M JIBHXKEHHE
JIEHEHHBIX CPEe/ICTB 3a rog3akonunBmmiica 31 pmexabpss 2015 roma, B COOTBETCTBHH C

MC}I{,I[)’HaPO,I[HBIMH CTaHdapTaMH (l)HHFlHCOBOﬁ OTHYETHOCTH.

IIpoune cBexenust

MdunancoBas oTyeTHOCTh OBIIECTBA ¢ OrPAaHHYEHHOH OTBETCTBEHHOCTBIO « Y IIPaBIIAIOIAL
komnanus «OJIMA-OUHAHC» 3a roa, 3axonuusiuiics 31 nexabps 2015 ropa, sBnsgercd
MepBOii OTYETHOCTBIO, COCTABICHHOH B COOTBETCTBHH ¢ MeNIyHapOJAHLIMH CTaHIapTaMH

(I}HH aHCOBOH OTYETHOCTH.

Yo HOMO4YeHHOE JTHI0

3A0 A® "CHT-AYIHUT" P

Yupapasironmii napTHep jmi Coxaabcknii ALE.

OPH3 29505021761, unen CPO HIT «PKA»,

kBastHQuKanHoHHEI arrectar ayautopa Ne05-000046, cpok feicTBHA HE OrpaHHYEH.

o) T

«28» anpemns 2016 .
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Camoperysupyemas Opraausanus AyAuTOpOB
Hexommepueckoe ITapTaepcTro

«POCCHUUCKAA KOAAETUA AYVAUTOPOB»

ACHCTBUTEABHBIN YACH
Mesxaynapoasoi @eacpauun Byxraarepos (IFAC)

CBUAETEABCTBO
Ne 545-10

340 AyﬂumOpCKaﬂ Gupma

«Poccnﬁckoﬁ KOAAEPHH AVAITOPOB»

B coorse’-rmrm C pcmennem
Cosera PKA ot 13 mrois 2005 ro/1a

OcHOBHOH PeruCTPALIMOHHBIIT HOMED
B Peecrpe ayAMTOPOB M AYyAUTOPCKUX OPTraHH3aALIIL

10205008874




000 «Ynpapasilomasi KOMIaHUA
«OJIMA-OUHAHC»

@duHancoBasi OTYETHOCTH B COOTBETCTBHH C
MexRayHAPOAHBIMH CTAHAAPTAMH
(pUHAHCOBOH OTYETHOCTH
3a roj, 3akoHunBiuuiica 31 gexadps 2015 roxa



000 « Ynpaeasiowas koananust « OJIMA-DHHAHC»
unancosas omuemuocns 3a 200, savonvusiwuiics 31 dexadpa 2015 cooa
(eCmt e YKazano unoe, 6ce CYMMsl HpUGeOensl 8 melCAax pyeaeit)

COJIEP/KAHUE
Otuer 0 ([)HHZ!HCOBO\1 R(0 (0 = 1 PP 3
Otyer o npudbLH WK yObITKE H Npodem COBO}\yﬂHOM D110} LV [ RSN TR 4
QTueT O RBWKEHUM NEHEKHBIX CPBICTB v sy s somsdisssmens s sienss s svuosies SRR S 5
OTueT 00 MIMEHEHMAX B KATTHTAIIC . ..o\ttt ieaainsee st tieaessa e essae et an e ena s es s esibaresas 6

ﬂpumeqanm K (bHHaHCOBOFI OTHCTHOCTH

i, O6uas HHGOPMALHA H OCHOBHBIE BHIBI AEATEIBHOCTH. «.\vvtenennantenennaanennennnes 7

2. YeaoBust OCYIECTBICHUS XO3AHCTBEHHON IEATEABHOCTH . ..ot 7

3. [TpuHUMMBI cOcTABAEHHS (PHHAHCOBOM OTHETHOCTH. 1.vvivtitiaiiitiieanansiiiinaiananns 8

4, OCHOBHBIE NMOJOMKEHHT YHETHOM MOMHMTHKH . 1o tvuviniinintinstnenineans it 9

5. [Teproe mprMEHSHUE MEDD v vmmsmmusp o v s s e s s s e s 16
6. JICHEHHBIC CPEICTBA M MX IKBHBATEHTBL. ...ttt ieietiiaiieieiieitieetsaasateeneaaaseins 17
e llenrble OyMaru, oleHHBaeMbIe MO CrpaBesTHBOH CTOMMOCTH, M3MEHEHHS KOTOPOI 18

OTPakKATCH B COCTABE MPHOBUTH MITH YOBITKA 38 MEPHOM .\ evvt e veiriiniaireeiniaaiaann

8. JIeOMTOPCKAA 3aI0MIKEHHOCTB . ot vttt ettt et et ettt ettt e e a s aa e eene e e aas 19
9. O HO BB CICIETBE s s i5ieis5is 500 00855858 3805 850 0 WIS i s s i 19
10, HeMaTepHaibHBIE AKTHBBI ... iute ittt e ettt e et e s en e s 20
1T, KpeanTopcKasn 3a/0IKEHHOCTD. cuuuiiut it iiieineiaansiiiiniennes e 21
12. VCTaBHBIA KAMMTAN oucummsmines sinsisnmsins T R AR A S 21
13.  Boipyuka............ e e e . 21
L D O O MO MO B v s s 50 0 R 5 550615470 B A s A 22
15, AIMHMHHUCTPATHBHBIE PACXOMABI .. enuinrtrinisnniaiiiiniaiiieeiainassinenes R 22
6. [lpoume BOXOABL v eovvvsimermrnsss e e e 22
17 TlpoSHe DECKOIBL: wvvissrvsmssasossyssvasayss iss vaes ssouiasi o sosiings T —— 23
18.  Pacxo/i 10 HANOrY HA MPHOBITB. . vttt eaeaas e PR TR 23
19.  OTueT 0 ABHIKEHHH JCHEMHBIX CPEIACTB. .viviirirnianneiiininaenanss e 24
20.  VYnpasnenue (HHAHCOBLIMHM M ONEPALIMOHHBIMH PHCKAMM. ..uiuueriiiirinaaniaeneenann, 24
21, YIIPaBACHNE KATTHTAMOM . .t iu ittt eniaa ittt et cbsaa st teeaesaaan st e s snnas e s eneeaeins 28
22, CppaBeiuBas CTOMMOCTb....ovveenn.. G S AT W R VN M 28
23, VCNoBHBIE ODASETENLCTBE o vsisssssvvinvimsvessviessemmapsvavssass viion SR o B9
24, Onepaumnu co CBA3AHHBIMH CTOPOHAMH. ......... e 29
25, CoBBITIS MOCASOTUETHON JATEL. o5 s vonsswswimen vvim vy vomse s s s o si e nsa v eime i 30




000 « Ynpasnsiowan kosnanus « OSIMA-DHHAHC »
Bunancosas omvemuocme 3a 200, 3akonusnmiics 31 dexadps 2013 2o0a
(ecau ne yRasano uioe, 6ce Cymmul npeedensl 6 nbicaax pyéneii)

OTYHET O ®HHAHCOBOM MOJIOKEHHHU

[Mpumeuanns
AKTHBBI
JleHesHble cpesicTBa U UX IKBHBANEHTHI 6

LeHnbie Gymaru, oueHnsaeMble no

CrpaBeUIHBOI CTOMMOCTH, H3MEHEHHS

KOTOPOIi 0TpaXkaloTes B coctase NpubLTH Hin

yObITKa 7
HeGuropekas 3a10/KEHHOCTD

ABAHCLI N0 TEKYUIEMY HAITOTY Ha NpUGbLLIL

OcHosHble cpeacTsa 9
Hemarepuanbhbie akTHBbI 10
OTnoKeHHbIe HANIOTOBbIE AKTHBLI 18

[Tpoune akTuBbl

Hroro akTiiBb

Ob0n3aTennersa
Kpeauropekas 3a/101KeHHOCTD 12
OTnomenHble HATOroBLIC 00A3ATENLCTBA 18

Hroro obsszatenncrsa

Kanuran
YeTaBHblit kanutan 12
Hepacnpenesnenunas npubsiib 12

HUToro kanuran

Hroro odsizarennersa n kanuta

K.B. B:m{)rp/adﬁn 4

&'
(" 3)
lenepanuuniii anpexiopa™  MLIL

x
8
&

25 anpens 2016 r

31 aexabps 31 gexadps | siusaps
2015 roaa 2014 roaa 2014 roaa
28 960 28 569 7274

62 832 60 568 83 496
2101 2227 1561

475 641 606

308 102 61

166 260 501

351 461 225

108 44 177

95 301 92 872 93 901

1 758 1317 1209

259 - 22

2017 1317 1231

67 000 67 000 67 000
26284 24 555 25670

93 284 91 555 92 670

95 301 92 872 93 901

I

A.A. 3aiitlesd

["naBHblii Gyxranrep



000 « Ynpaaasuowan comnanus « OJIMA-DPHHAHC »

Dunancosas omuemuocme 3a 200, jaxoniueiics 31 dexalps 2013 200a

(CCAN HE YEAZANO UHOE, BEC CYMMbI NPUREOCHBI 8 MBICAMAX pYOAetl)

OTYET O ITPUBBIJIN WJIN YBBITKE U ITPOYEM COBOKYITHOM JIOXOJIE

Mpumevanns 2015 ron 2014 rox
Boipyuka 13 15 527 14 476
CebecTonmMocTh 14 (15 183) (12 758)
Basosas npudsias 344 1718
AIMHHHCTPATHBHBIE PACXO/IbI 15 (5581) (5338)
[Mpoune noxoasl 16 351282 241 453
ITpouue pacxonsl 17 (343 506) (239 099)
[Tpubnuas (yObITOK) 10 HAaOr00G10KEH NS 2539 (1266)
Pacxon no Hanory Ha npudbiIL 18 (810) 151
[Mpubeias (yobITOK) 3a roa 1729 (1115)
HToro coBokynublii 10X0/1 3a roa 1729 (1115)

K.B. B;m/orp
["eHepaibHL |.r_11|pc

i

/

i

A.A. Baiitieifa
["naBHeiif Gyxranrep




000 « ¥Ynpaaasiowan komnanus « OJIMA-OHHAHC»

Duriancosas omuemnocnis 3a 200, 3axkcnuaneentica 31 oexadpa 2013 coda

(ecau we YKQIAno uHoe, 6Ce CYMMbl NPUEEORHbI 8 IMLICAYAX PYOAel)

OTYET O ABUKEHNH JEHEXKHbIX CPEJACTB

MoToxkn neHexRnbLIX cpeacTs 0T onepa UHOHHOIT
JAeATeJILHOCTH

[MocTynienus oT onepanHoHHoil AeATeILHOCTH

[TocTyruieHHs 0T OKa3aHUs YCJIYT M0 10roBopam
JAOBEPUTENILHOTO YIPaBJIEHHs

[MocTyrieHHs N0 LEHHBIM Oymaram

[MocTyuieHus no onepaumaM ¢ (PHHaAHCOBBIMHI
MHCTPYMEHTAMH CPOMHBIX C/IEJI0K, 00palaroHMICa Ha
OpraHi30BaHHOM pbIHKE

[Tpoune nocTyniaeHus

Hroro noctynienns 0T onepauHoHHOI ACATEILHOCTH
[Tnarexn no onepaunoHHoil eI TEIbHOCTH

[TnaTexH NOCTABLIMKAM 3a YCIyTH (ToBapsl, paboTe!)
[lnatesxH, cBA3aHHbIE € ONIATONH TPYZA COTPYAHHKOB
CrpaxoBbie B3IHOCH! BO BHEOIOKeTHbIE (DOH/IbI

Hanor na npubeliis, yniaueHHsii B OroukeT

[Tharexu no onepaursm ¢ HeHHbIMK DymMaramu

[Tnarexu no onepaunam ¢ q]HHElHCOBI:IMH
HHCTPYMECHTAMH CPOYHBIX CICJIOK, OﬁpaluﬂlOIuIlMl‘ECH Ha
OpPraHH30BaHHOM PbIHKE

[Tpoune nnatekn
Hroro miaresn no onepaunoHHoii 1esiTeJILHOCTH
Hroro no onepauHoHHOIi 1eATEJILHOCTH

JABHZKEHNE ICHEKHBIX CPEACTB OT HHBECTHIIHOHHOI
JesITe/IbHOCTH

[TaaTe:H No HHBECTHLHOHHON AeATCNIbHOCTH

anOGpCTCHHC OCHOBHBIX CPEACTB K HEMATCPHAJILHBIX
dKTHBOB

HUrToro naatesxn no HHBECTHUHOHHOI AeATEILHOCTH
HToro no HHBECTHUHOHHOI 1eATE/ILHOCTH

JIBHaKeHHe JeHEKHBIX CPEACTB 0T pHHaHCOBOI
ACATE/ILHOCTH

Hroro no gunancosoii AesTe/IbHOCTH

,[Icucmuhlc cpeacTa H HX IKBHBAJIEHTBLI HA HAYAJI0
rojaa

YBeanueHne 1eHeRHbIX CPeACTB H HX IKBHBAJIEHTOR
Yueras Kypcosas pasnnua

Jlenewuble cpeacTa H HX YJKBH) ( L-[lk! Ha KOHCIL roaa

7
K.B. Blllt’érpﬁﬁOB
["eHepanbHbIif IMPEKTO

25 anpens 2016 rona

[Mpumeuanusn 2015 ron 2014 ron
15426 14 360
19 340 077 201 126
8913 40 260
589 -
365 005 255746
(2 860) (2607)
(13 875) (12218)
(3 195) (2 542)
(276) (142)
19 (334 377) (173 023)
(8 715) (42 722)
(1047) (1122)
(364 345) (234 376)
660 21 370
(272) (80)
(272) (80)
(272) (80)
28 569 7274
388 21290
3 5
28 960 28 569

A.A. Zaififéita
["nasuelii Oyxranrtep




000 « ¥Ynpasisiowgas kosnanus « OJIMA-OHHAHC»
Punancosas omuemnocms 3a 200, iaxonqucuuiica 31 dexaopa 2013 zooa
(et He YKATANO UHOe, BCE CYMMbI NPHEEOSHbI 8 MBICAYAX PYOAel)

OTHET Ob HBMEHEHHSAX B KAIITUTAJIE

YcerasHbiii Hepacnpeaeaennass  HMroro kanuran
Kamnmuran leIIﬁhlJ’lb
(HENMOKPLITHIIT
YOBITOK)
Ocratok na 1 susaps 2014 roaa 67 000 25670 92 670
[Tpudbns (yobiToK) 32 2014 roa (1115) 91 555
Hroro cosokynunlit 1oxon,
orpaxeHHblit 3a 2014 roj (1115) 91 555
Ocrarok na 31 nexaGps 2014 roaa 67 000 24 555 91 555
[Tpudeias (yowiTok) 3a 2015 ron 1729 93 284
HMroro coBokynuslii 1oxof,
oTpaxeHHblii 3a 2015 roa 1729 93 284
OctaTok na 31 nexadps 2015 roaa 67 000 26 284 93 284

A.A. 3afidda

["nasuslii Gyxranrtep




000 « Vnpasnsowan kosnanus « OJTIMA-DHHAHC»
Dunancosas omuemuocms ia 200, 3akonuueiuutica 31 oexadpa 2013 cooa
(eCau He YKAIAHO UHOE, BCC CYMMbI NPUBCOEHBI 6 MbiCAYAx pyoien)

IMPUMEYAHUSI K PUHAHCOBOM OTYETHOCTHU

1. O6masi undopmaunst 1 OCHOBHBIE BU/bI 1eATCJIbHOCTH

OOGlecTBO ¢ OrpaHMHyeHHON OTBeTCTBeHHOCThIO «Ynpasasiouwas komnanus «OJIMA-OHHAHC»,
cokpauierinoe nanmerosatne — 000 «Ynpasasiomas komnanus «OJIMA-OHUHAHC» (nanee no tekcry
- Komnauus), 3aperucTpupoBaHo B KauecTse opuandeckoro suua 19 asrycra 2003 rosa B coOTBETCTBHH
¢ 3akonozarenbeTBoM Poccuiickoii Meaepaumnn  (CBHACTENBCTBO O rOCYAAPCTBEHHOH perucTpauuu
topuanueckoro auua cepust 77 Ne007194986 or 19.08.2003r. Beraano Mesxkpaiiontoii uncnexkuueit MHC
Poccuu Ne 39 no r. Mockee, OI'PH1037739831326, MHH 7707500642, KITIT1 770701001).

Kommnanus sapeructpupoBaia u MMeeT iopuandeckuit aapec Ha tepputopuu Poceuiickoit Menepaumu.
Komnanus Haxo/MTcs W OCYILECTBISET CBOI AeATeNbHOCTb no aapecy: r. Mocksa, Mansiit KapeTHbii
nep., 1om 7, ctpoenue 1.

Cpeanerojiosas uncieHnocts nepcorana Komnanuu 3a 2015 roa cocrasuna 13 uenosek (3a 2014 roa: 13
4eoBeK).

(OCHOBHBIMH BHJIaAMH JesTebHOCTH KoMnaHuK ABNAIOTCH:

®  JICATEABLHOCTb 110 JIOBEPHTEIBHOMY YIPABICHHIO TMAeBbIMH HHBECTHLHOHHBIMH  (pOHAAMHU
(/1esTeNLHOCTH OCYLUECTBIINETCA Ha OCHOBAHHH JIMLICH3HH, BhIaHHOH DeaepanbHoi cnyx0oii no
dunancosbiM poitkam 12,11.2008r, 3a Ne21-000-1-00610);

®  IeATeNIbHOCTh MPOQECCHOHAIBHOTO YYACTHHKA phIHKA LEHHBIX Oymar no J0BEpHTEBHOMY
yIpasieHuo LeHHbIMH Oymaramu (1edTeJbHOCTH OCYIUECTBIIAETCH HA OCHOBAHMH JIHLEH3HH
npoecCHOHAILHOMO YHacTHHKA PbIHKA, BblAaHHas DeaepanbHOi KOMHCCHEH M0 PBIHKY LEHHBIX
Oymar 11.01.2007r. 3a Ne077-09841-001000).

2. YcaoBus OCYIIECTBJICHHA X035 CTBEHHOH 1eSI TeJILHOCTH

Komnanus oCyILECTBASET CBOK jesTesbHOCTL Ha TeppuTopuu Poccuiickoit Menepaumnn. Benejcrsue
sroro, Komnauus nojsepskeHa 3KOHOMHYECKHM M (DMHAHCOBLIM pHCKam Ha pelHKax Poccuiickoid
Meiepatiiy, KOTOPbIE MPOABIAIOT XAPAKTEPHbIE OCOOEHHOCTH, MPUCYILIHE PA3BHBAIOLLIMMCS PBIHKAM.
K Takum XapaktepHbiM 0COOEHHOCTAM /U MEPEXOIHOr0 NEPHO/Ia B TEUCHHE P/l JIeT OTHOCATCA!

- OTHOCHTEJILHO BLICOKHE TeMIThl HH(JISILIMK B TEUEHHS pajia JIeT;

- HH3KHId YpOBEHb TUKBHAHOCTH Ha PLIHKE KAITHTaNA,

- HEKOHBEPTHPYEMOCTb HALMOHAALHON BATIOTEI B PAJIe HHOCTPAHHbBIX MOCY/IApCTR.
B 2015 roay MewayHapojHble pPeHTHHIOBbIC AreHTCTBA TOATBEPAWIIH  CIIEYIOUHE CYBCPEHHLIE
kpennTHbie peiiTuiry Poccuiickoii Menepattnu:
- «BB+/B» (1101r0cpoUHbIi H KPATKOCPOUHbLIA PEHTHHIN No 00s3aTeNbCTBAM B HHOCTPAHHOH BalioTe),
«BBB-/A-3» (10ArocpodHblii M KPATKOCPOHHbIH PeHTHHIH No 00A3aTeNbCTBAM B HALHOHAJIBHOI
BAJIIOTE), MPOrHO3 «HETATHBHDBIHY, B COOTBETCTBHH cO WKanoii arentersa Standard&Poor,s;
- «BBB-», Nporuo3 «HeraTHBHbII» (J0/IrOCPOUHBIH W KPaTKOCPOUHBIH peliTuHrH no obs3atenbeTBaM B
unocTpantoil samore), «BBB-/A-3» (aoarocpounbiii gedonra smurenta («PID») B HHOCTPaHHOH M
HaumoHansHoil Bamore), «F3» (kparkocpounsiii PJID B uHocTpannoil Baniore), B COOTBETCTBHH €O
uikanoit arentcerea FitchRatings;
- «Baly» (nosrocpounslii peldTHHr IMHTEHTa B WHOCTPAHHON W HALMOHATLHON BalIOTE), NMPOrHO3
«HEraTMBHBIHY, B COOTBETCTBUH CO LIKanoi areHTeTBa Moody’s.
Hopmartusnas npasosas Gaza ¥ Hanorosoe 3akononatensctso Poccuiickoii Menepaitii npoaosKaior
COBEPIUICHCTBOBATECA, HO JIOMYCKAIOT BO3IMOIKHOCTL PAa3HBIX TOJKOBaHWI M [OABEPHKEHDBI HACTO
BHOCHMBIM H3MEHEHMSIM, KOTOPbIE B COBOKYMHOCTH C JPYTHMH HEI0CTATKAMM NPABOBOH M (PMCKATLHOMH
CHCTEM CO3/IAl0T JAOMOJHHTEIbHBIC TPYAAHOCTH JUTS MPEANPHATHH, OCYLLECTBISIOUINX CBOIO AEATENLHOCTh
8 Poceuiickoii Denepaumn.
Curyatms Ha hHUHAHCOBLIX poitikax B Teuenue 2015 roga Geia nanpsxennoii. Mupexe PTC causucs na
4,3% c nauana 2015 roaa, npu arom unaeke MMBDE Beipoc Ha 26,1%.
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Jlanunaa ¢unancoras ortueTHocTh KOMNaHMK OTpakaeT OLEHKY PYKOBOJCTROM BO3MOMKHOIO BIMAHMHA
CYUIECTBYIOUNX YCJIOBHH OcylecTBieHHs (hHHAHCOBO-XO3AHCTBEHHOH JCATE/ILHOCTH HA pPe3ylbTaThbl
AedaTenbHocTH M huHaHcoBoe nonoxkerue Komnanuu, MMocnenytolnee pa3euTHe yCIOBHIH OCYIIECTBIACHHS
(HHUHAHCOBO-XO34HCTREHHOM esiTe/IbHOCTH KOMIMaHHH MOIKET OT/IMYATLES OT OLICHKH PYKOBO/ICTRA.

3. lIpuHunne! coctasjieHHs GHHAHCOBOH OTYETHOCTH

3.1, OcuoBbl npejcTaBiaeHHs (HHAHCOBOI OTHYETHOCTH

Jannas ¢unancopas ortdeTHocTL noarotosiaeda Komnauued B cooTBercTBHMM ¢ MemayHapoaHbIMH
cranaapramu (hMHAHCOBO# oTueTHOCTH (anee no Tekety — MCDO).

Komnanus Benet Oyxrantepcekuii yuer u hopmupyet Syxrantepckyio (HHAHCOBYIO) OTHETHOCTb HCXO/s
w3 seficraytonmx B Poceuiickoii Menepaumn npasua Bejenus OyXraiTepckoro ydyeta H cOCTaBJIEHHS
oyxrantepckoit (huHancoBoii) oTuetHocTH (nanee no Tekety — PCBY). Komnauus Bnepsbie npuHUMaeT
K ucnonb3zoanuio MCDO u  paHHas  (uHaHCOBas OTYETHOCTh AIBASETCHA MepBoi  (HUHAHCOBOH
oruerHoeTbio Komnannu no MCMDO. Packpeite uH(pOpMALMH H KOJHYECTBEHHAS OLGHKA BHAHHMA
nepexoaa ¢ PCbY na MC®DO npeacrasnenn B [lpumeuannn 5 «llepsoe npumenenne MCDOO» k
nacTosiei GuHaHcOBOH OTHETHOCTH.

Hacrosiuas unancosas ordertiocTs KoMmnanuu ssisiercs or1e/1bHON (HEKOHCONHAMPOBaHHOIT) mHaHcoB0ii
OTHYETHOCTEIO.

Komnanus He SIBASETCA MATepHHCKOH KOMMaHWel M He KOHTPOJMPYET OAHY WIH HECKOJNBLKO JAPYrHX
OpraHM3aLMii (JJouepHUX OpraHu3alivii) 1, ce10BaTebHO, He 0OpasyeT rpyrniy.

AKTHBBI M 00A3aTeNLECTBA MAEBBIX HHBECTHIIMOHHBIX (OHIOB noj ynpaeiennem Kommnanuu He nozieskar
BKITIOMEHHIO B cocTaB duHaHcoBoi orvetHoctH Komnanun, B cBasu ¢ Tem, yro Kommanus rpu
OCYILIECTB/IGHHH JIOBEPHTE/ILHOrO ynpasieHus obnajaer npapoM MNPHUHMUMATh pELIEHHS B OTHOILEHHH
00BEKTOB MHBECTHLIMH, SBIAACH NPH 3TOM areHToM B cooTBeTCTBHH ¢ myHkTamu B58 - B72 MCDO (IFRS)
10, M He KOHTpOSMpYET 00BEKTBI HHBECTHIIMI, OCYLIECTRIsS Aeeruposatntioe Komnanuu npaso npuHumMath
peleHus.

3.2. DynKuHONAJILHAS BAJIOTA H BAJIOTA NPE/JACTABICHHSA TAHHBIX (HHAHCOBOH OTYETHOCTH
Haunonanshoii Bamotoil Poccuiickoil Menepauun ssisercs poccHiickuil pyOnb, ykasaHHas BajioTa
apasercs  (QyHKUHOHANBHON BamoToil s Kommanuu M BadioToil  npeacrabienus  (UHAHCOBOM
orueTHocTH. Bee nanHble GUHAHCOBOH OTYETHOCTH ObUIM OKPYIUICHBI C TOYHOCTBIO IO LEJIBIX ThICAY
pybaeit.

Jlenexmnbie cTarbd oT4HeTa O (PUHAHCOROM TNOJIOMEHHH, BBIPAIKEHHBIE B WHOCTPAHHBLIX BaNOTaXx,
OTJMYHBIX OT (JYHKUHOHATLHON BaNTIOThI, NEPECHHTHIBAIOTCSH B poccHHCKHe pyOITH M0 BATIOTHOMY KypCy,
JeficTBoBaBlIeMY HA KOHELl OTYETHOro nepuoja. BosuHKalouiMe KypCcOBbIE PA3HHLIBI OTPAKAIOTCA B
cocrase NpuUdLUTH MK yObITKA.

3.3. IIpuHUHNBI oneHKH GUHANCOBLIX NOKazaTe e

(DUHAHCOBAS OTYETHOCTD MOArOTOBIEHA B COOTBETCTBHH C NIPUHLIMNIOM y4eTa 1o akTHYECKHM 3aTpaTaMm,
3a MCKJTIOYCHHEM (PMHAHCOBBIX MHCTPYMEHTOB, OLIEHHBAEMBIX N0 CNPAaBEUTMBOH CTOMMOCTH, H3MCHEHHS
KOTOPOH OTpaskaloTes B cocTaBe NpHOLIIN Witk yObITKA 32 MEPHOL.

3.4, Hpuuunn HenpepbIBHOCTH JIeSITe/IbHOCTH

(unaHcoBas OTYETHOCTb MOArOTOBAEHA ¢ ydetom Toro, urto Komnanus Oyaer npoposkarh
OCYILECTBATH  (PMHAHCOBO-XO3AMCTBEHHYIO  JICATETLHOCTL B COOTBETCTBHH € [PHHLMIIOM
HEMpPEPLIBHOCTH JeaTenbHocTH, [Ipunaraemas (uHaHCcOBas OTUETHOCTh HE BKJIIOYAET KOPPEKTHPOBKH,
KoTopbie HeoOXoauMo Gbito Obl Mpou3BecTH B TOM ciyyae, ecau Obl KoMnanus He Moria npoaosiKHTh
nanpHeilee ocylecTBaeHHe UHAHCOBO-XO3AHCTBEHHON JACATE/LHOCTH B COOTBETCTBHH C MPHHLHTIOM
HEMpPEPbLIBHOCTH 1EATEIbHOCTH.
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3.5. Henosib3oBanne ouenok i cyskjaeHuni

[ToaroToska (uHaHCOBOIT oTYeTHOCTH B cooTBETCTBHM ¢ TpebosaHuamu MCDO oba3biBaeT pyKOBO/ICTBO
AeNaTh CY/KACHHUS, PACUCTHBIC OLCHKH W JIOMYLIEHHA, BIUAIOLIME HA NPUMEHEHHE YUCTHOH NMOIUTHKH U
BEJIHYMIY MPEACTABICHHBIX B (JMHAHCOBOH OTHETHOCTH aKTHBOB M 00A3aTE/LCTB, JOXOA0B H PACXO/0B.
akTHUeCKHe Pe3yIbTaThl MOTYT OTJIHYATLCA OT YKA3AHHBIX OLIEHOK,

OueHkH M Jieikalllde B MX  OCHOBE JIOMYLIEHWS MEPEeCMaTpUBAIOTCH HA  PEryJIapHOH  OCHOBE.
KoppekTHPOBKH B OLEHKAX NPU3HAIOTCA B TOM OTHETHOM MEPHOAE, B KOTOPOM OblIM MEpecMOTpeHbI
COOTBETCTBYIOIIHE OLEHKH, 1 B IIOOLIX NOCAEAYIOLHUX MEPHOIaX, KOTOPLIC OHH 3aTPArHBaIOT,

B nacToswkx npuMedanusx K (MHAHCOBOH OTHETHOCTH MpejicTaBieHa MH(OpMaLKsg B OTHOLICHHH
CYUIECTBEHHBIX HEOTIPE/IE/IEHHBIX OLEHOK H KPUTHHYECKMX MOTHBHPOBAHHBIX CY/KACHHH MPH IIPHMECHEHHH
MOJOIKEHHI YHETHOH NMOJWTHKH!

® B YACTH CIIPABE/UTHBOI CTOMMOCTH (JHHAHCOBLIX AKTHBOB 1 00s3atenbeTs — [pumenatine 22;

e B YACTH YC/IOBHBIX HAIOrOBBIX 00s3aTe/1LCTB - [Ipumeuanue 18;

3.6. HoBbIie CTAHAAPTHLI H PASBLACHCHHH, €ll¢ HC BCTYIMHBUINC B aeicTBHe

Husie npusoastes crangaprel MCDO u pasbaACHEHHS K HUM, KOTOpbIE ObITH BBIMYLIEHbI, HO €LIe He
BCTYNWIM B CHIY Ha JaTy Bbimycka Hactosiedi duuancosoit oruernoctu Komnannn. Komnanus
HAMEPEHA NPUMEHHTh JIAHHbIE CTAHAAPTBI ¢ AAThl UX BCTYIUIEHHS B CHITY.

MC®O (IFRS) 9 «®unancosbie HHCTPYMEHTBI»

MC®DO (IFRS) 9, onyGaukosanneiii B uione 2014 roga, B KOHEYHOM HTOre JOMKEH 3aMEHHTH COOON
MCDO (IAS) 39 «DHHaHCOBbIE HHCTPYMEHTDI: NPU3HaHKUe W oueHkay. Komnanus npusHaer, 4To HOBbIH
CTAHIAPT BHOCHT 3HAYMTENbHbIC H3MEHEHHS B TTpOLece yueTa (PHHAHCOBBIX HHCTPYMEHTOB M, BEpPOATHEE
BCErO, OKAKET CYLICCTBEHHOE BIMAHHE HA (PHHAHCOBYIO OTYETHOCTh, KoMNaHHs He MPOBOAMIIA OUEHKY
BAMAHMA JIAHHBLIX w3meHenuil. KoMmaHus He HamepeHa NPUMEHATh JAaHHBII CTaHAapT JOCPOYHO.
CranaapT NoAIEKHT PETPOCNIEKTHBHOMY MPHMEHEHHIO, 38 HEKOTOPLIMH HCKJTIOYEHHAMH, B OTHOLICHHH
ro/I0BLIX OTYETHLIX MEPHO/I0B, HaunHatowuxces | susaps 2018 roaa wim nosjiHee.

MC®DO (IFRS) 15 «Bbipyuka no 10ropopam ¢ NOKynaTesiMmi»

MC®O (IFRS) 15 6bu1 seinyien 8 Mac 2014 roaa u npeaycMarpiBacT HOBYIO MOJEC/Ib, BKIIOHAIOLLYIO
naTe 9TanoB, Koropas Oy/aeT MPUMEHATHLCA B OTHOUICHHW BBIPYHKH MO JIOFOBOpaM C KJIMEHTaMH.
Cornactio MC®O (IFRS) 15 Bblpyuka npu3HaeTcs no cyMme, KOTopas 0TpakaeT BO3IMCUICHHE, MPaBo Ha
KOTOpOE OpraHu3allud OKHAAaeT MoJyuuTh B OOMEH Ha repejady TOBAPOB WM YCAYI KIWEHTY.
IMpunuunsl MCDO (IFRS) 15 npeayemarpusaior Gosiee CTPYKTYPHPOBAHHBIH MNOAXOM K OUEHKE M
MPU3HAHUIO BBIPYHKH,

HoBplii cTaHaapT no BbIpYYKe MpPHUMEHsETCs B OTHOUIEHHH BCEX OPraHM3alMi M 3aMCHHT BCe
neficrytone TpeGoBanus K npu3HaHnio BeIpyukd cornacHo MC®O. Cranaapt npumeHseTcs B
OTHOLICHHH FOIOBBIX OTHETHBIX NMEPHO/0B, HauHHatouixes | susaps 2017 roja win rocsie 9Toi 1aThl,
PETPOCIICKTHBHO B MOIHOM o0beme nG0o ¢ MCroNb30BaHHEM MOAH(PHIHPOBAHHOIO PETPOCTIEKTHBHOIO
MOAX0/A, TIPH ITOM JIOMYCKAeTes Jocpodiioe npumenenne. B nacrosuiee spems Komnanns oneHusaet
pansune MCOO (IFRS) 15 w naanupyet npuMeHsTh HOBbBIH CTaHAApPT HA COOTBETCTBYIOLIYIO ATy
BCTYIUICHUS B CHITY.

4. OcHOBHbBIE MMOJIOKEHHSI YYEeTHOH MOJHTHKH

[Tonoxenus y'—lCTHOﬁ MOJIMTHKH, OMHUCaHHBIC JlaJiCe, ObLiK NMPHUMEHCHBI Komnanuer nociaegoBaTesibHO BO
BCEX OTHUCTHLIX NEepHoaax, npejacTaB/JICHHbIX B HacTosLeH (1)HI-IEIE-1COB()ﬁ OTYHETHOCTH.

4.1, Jlene:xubie cpecTBA H HX IKBHBAJICHTBI
JleHexKHbIC M TIPUPABHEHHBIE K HMM CPE/ICTBA BKJIIOHAIOT HATHYHBIE GaHKHOTBLI H MOHETBLI, CBOOOAHBIC
ocTATKM B OaHKkax, a Takke MAEHEKHbIE CPEeACTBa, nepeiaHHbie Opokepam M HaxojdlHMecs Ha

9
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CIEUHATLHLIX OPOKEPCKUX cHeTax GPOKEPCKHX KOMITAHMi, OTKPBITBIX B GaHKax H OHpPIKEBBIX CHCTEMAX.,
Jleneskibie M NpUPaBHEHHbIE K HUM CPEACTRA OTPAKAIOTCS MO aMOPTH3HPOBAHHON CTOMMOCTH B OTYETE O
(PMHAHCOBOM NOJIOIKEHHH,

M3 cocrasa eHeKHBIX CPEACTB M NPUPABHEHHBIX K HHM CPEICTB MCKITIOHAKOTCA CYMMBI MPOCPOUCHHBIX
AKTHBOB M AKTHBOB, KOTOPBIC HE MOrYT ObITh OMEPATHBHO PEAIM3OBAHBLI B CHJY JIOFOBOPHBIX
OrpaHHuCHHH. ‘

4.2. ®uHANCOBBIC HHCTPYMENThI

Kaacenpuranus gpunancosnix uncrpymenton

(DHHAHCOBBIC HHCTPYMEHTBI, OLEHWBAEMbIE MO CHPABEUTHBOH CTOMMOCTH, H3MEHEHHS KOTOPOI
OTp@XKAIOTCA B cOCTaBe NMpuObLIH Man yObITKA 32 NEPHOA, MPeACTAaBIAIOT coBoii GMHAHCOBDLIE AKTHBBI
HIIK 00s13aTEILCTBA, KOTOPBIE:

- MPHOBPETAIOTCA MM BOIHMKAIOT, IMIaBHLIM 0GPa3oM, ¢ LEMbIO MPOAKH WIH BIKYNA B GJMskaiiiiem
Oyayiem;

- ABJAIOTCS  4AacThio  NOpThens HACHTHOHUHMPYEMBIX (DHHAHCOBBIX MHCTPYMEHTOB, YIPaBISEMbIX
COBMCCTHO, H NO KOTOPLIM B HE/IABHEM MPOLUIOM CYLIECTBYET J10KA3ATEIBCTBO U3BJIEUEHHS NpUGLIIH B
KPaTKOCPOUHOIi NEPCneKTHBE;

- ABJISIOTCA  MPOMIBOAHBIMM (38 MCKIIIOYEHHEM MPOW3IBOJIHBIX HHCTPYMEHTOB, KOTOPBIE SIBJISHOTCSA
/OrOBOPaMH  (PHHAHCOBOH  rapaHTHH  WIM  CO3JAHHBIMM M (JAKTHUECKH  HCIIONB3YIONIHMHCH
HHCTPYMCHTAMH XeIHHPOBAHU, ABIAOWHUMHCS 3 QeKTHBHBIMH); THGO

- B MOMCHT MEPBOHAYAILHOTO NPU3HAHMS ONPEAENSIOTCA B KATErOPHIO OLIEHHBACMBIX 10 CHPaBEANBOI
CTOMMOCTH, H3MEHEHWA KOTOPOH OTpaXkaloTes B coctase NpHOBILTH WK YObITKA 3a NEpPHOS.

AKTHBBI W 00A3aTE/ILCTBA OMPEENAIOTCA B KATErOPHIO OLICHHBACMBIX MO CrIpaBe/l/IHBOH CTOMMOCTH,
WIMEHEHHUA KOTOPOIi OTpakaloTes B cocTase NMpUOLLIH HAH YOBITKA 32 NEPHOJ, €CIH BBITIOIHACTCS OAHO
W3 CIeYIOUIHX YCIIOBHH!

- YNPaB/ieHHe aKTHBAMH WM 00A3aTeNbCTBAMM, WX OLEHKA W OTPasKeHHe BO BHYTPEHHHX OTYeTax
OCYUIECTBIIAIOTCSA HA OCHOBE CIPAaBE/THBON CTOMMOCTH;

- TAKOH MOJIXO/ MOJHOCTBIO MM CYLIECTBEHHO ycTpanseT d(hQeKT HeCOOTBETCTBHA B Oyxranrepckom
YHETE, KOTOPOE HHAYe CYLLECTBOBANO Obl; WIH

- AKTHB WJIH 00A3aTE/ILCTBO COAEPAHT BCTPOCHHDIN NPOH3BOAHBIN HHCTPYMEHT, KOTOpbIii CYIILECTBEHHO
H3MEHSCT MOTOKH 1EHEIHBIX CPE/ICTB, KOTOPLIC MPH €ro OTCYTCTBHH OKHAATHCH Gbl 110 JOFOBOPY.

PYKOBOZICTBO OMpesie/seT KaTeropio, K KOTOPOii ClIeyeT OTHECTH (DMHAHCOBLII HHCTPYMEHT, B MOMEHT
€ro nepeoHavaabHoro npusHanus. [ponssoaHbie HHCTPYMEHTBI M (JHHAHCOBBIE HHCTPYMEHTBI, B MOMEHT
NEpBOHAYAILHONO TNPHU3HAHWA OTHECEHHBIC B KATErOPHIO OLEHHBAEMBIX [0 CMPaBeUTHBONH CTOUMOCTH,
W3MEHEHHUA KOTOPOH OTPAKAIOTCS B COCTaBe NPUOBLTH MK YOITKA 3a NMEpHOJ, He pekaaccHDUIMpYIOTes
W3 KaTeropuu (PMHAHCOBBIX MHCTPYMEHTOB, OLEHMBAEMBLIX [0 CNPABELIHBON CTOMMOCTH, W3MEHEHMS
KOTOPOH OTpazKaloTes B cocTaBe NpuObLIN WK yObITKa 3a nepuoa. Ecin huHAHCOBBIE AKTHBLI OTBEYAIOT
OMPEAC/ICHHIO KPEANTOB M 1eOUTOPCKOH 3a10/DKEHHOCTH, OHH MOTYT GbITh peKIacCH(MUIMPOBAHBI H3
KaTeropin (PMHAHCOBLIX HMHCTPYMEHTOB, OLEHHBAEMBIX 10 CHPABEUTHBOH CTOMMOCTH, H3MEHEHHs
KOTOpOH oTpakatoTest B coctase MpHOBLIM WM yObITKA 33 MEPHOJ, WM M3 KATEropHH (DMHAHCOBBLIX
AKTHBOB, WMCIOWMXCA B HAJTMYHM JUld npojiaxky, eciim Komranus MMeeT HaAMEpPEeHHME H BO3MOMKHOCTB
YACPHHBATL JAHHLIC AKTHBBI B 0003pMMOM Oy/1yLiemM HiIH /10 HACTYIIEHHs CPOKA MX MOTalICHHS.

[Tpoune duHAHCOBbIE MHCTPYMEHTBI MOTYT GbITh pekiaccH(UIMPOBAHBI M3 KATErOPHH (hHaHCOBBIX
HHCTPYMCHTOB, OLECHHBAEMBIX [0 CMNPaBEeJIMBOH CTOMMOCTH, M3MEHEHHS KOTOPOH OTpaXkaloTes B
cocrase npuOBITH MK yOBITKA 32 NEPUOL, TOABKO B PEAKHX CiayuasX. PekuMu cayuasmu sBiasioTcs
HEOOBIYHBIC ¢HHHYHBIE COOBLITHA, MOBTOPEHHE KOTOPLIX B GiiKaiiem Gyayiiem e NpeBMNTCS.

(DHHAHCOBBIE AKTHBLI, HMEIOIIHECH B HAJTHYHH TS TIPOJAYXKH, NPEACTaB/IfgIOT coboii Te HETIPOH3BOJIHBIC
(i)HHﬂHCOBbIC AKTHBBI, KOTOPbLIC OMNPEAC/IAIOTCS B KaTCropHio HMEIOUINUXCH B HAJTHUMH U1 NPOAAYKH HITH
HC  [OAnmanaroT  noa  OnpejeseHHe  KpeaHToB U HCGHTDPCKOﬁ 3410/GKEHHOCTH, HHBECTHIIHH,
YACPKHBACMBIX 10 CpOKa norateHus, HiIH (I)HHEHCOBLIX HHCTPYMCHTOB, OLEHHBAEMBIX 110
L‘ﬂpHIiCﬂIIHBOﬁ CTOHUMOCTH, H3MCHEHHSA KOTOpOﬁ OTpaxcatoTCa B COCTABE ﬂp]-iﬁhUIH HITH _VﬁblTKEi 34 nepuoa
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nl)"'ﬂlil!lll(‘ q:lli HAHCOBbLIX HHCTPYMEHTOB B d]ll"al!COBOﬁ OTYETHOCTH

(DUHAHCOBbLIE AKTHBLI W 00sA3aTE/NILCTBA OTpaXKAOTCA B OTHETE O LIJ]'-H{HI'[COBOM IMOJIOJKCHHH, KOraa
Komnanus BCTYNaeT B JAOFOBOPHLIE OTHOLUCHHA, TMPEAMETOM KOTOPBIX SABAAKOTCA YKa3aHHLIC
d}l{l[ﬂHCOBble HHCTPYMEHTHI. Bee cliydan  craHaapTHoro HPHOGPCTGHHH (lmuaucoumx AKTHBOB
oTpaxaroTes Ha J1aTy OCYULICCTBIICHHA pacHeTOB.

Onenka cTOHMOCTH (PHHAHCOBBIX HHCTPYMEHTOB

MUHAHCOBLIH aKTHB MM 0043aTENLCTBO MEPBOHAYAILHO OLIEHHBAETCS 110 CrIPaBEUTHBONH CTOMMOCTH
naoe, B ciaydae (MHAHCOBOro akTHBa HAM 00A3aTeNbLCTBA, OLEHHBAEMOro HE M0 CHPaBe/UTHBOM
CTOMMOCTH, W3MEHEHHS KOTOPOH OTPaXKAIOTCS B COCTaBe NMpUOBLUIH Wiy YOBITKA 3a nepuol, 3aTpaTel 110
CHE/Ke, OTHOCHMBIE HAMpAMYIO K MpHoOpeTeHHio WM BBRIMYCKY (DMHAHCOBOTO aKTHBA MM
o0s3aTENILCTBA.

[Tocne neproHayasbHOrO MpU3HAHKWA (UHAHCOBBIC AKTHBbI, BKJIIOYAs MPOM3BO/IHBIE HHCTPYMEHTBI,
ABNAIOLIMECH aKTHBAMH, OLIEHWBAIOTCA MO WX CrIpaBe/UTHROI cToMMocTH Oe3 BeiueTa KakuX-nubo 3aTpar
Mo ¢/e/IKaM, KOTOpble MOr/IM ObITb TMOHECCHBbI B PE3YJbTAaTe MPOJAKH WIM WHOrO BHIOBITHSA, 3a
HCKITIOUEHHEM:

- KPeAUTOB M 1e0MTOPCKOI 3a10/2KEHHOCTH, KOTOPbIE OLICHHUBAIOTCS 110 AMOPTH3HPOBAHHOH CTOMMOCTH ¢
Hcnonb3oBaHHeM MeTos1a (G EKTHBHON NPOLIEHTHOI CTaBKH;

- MHBECTHLMIA, YAEPKMBAEMbIX [0 CPOKA NOralleHHs, KOTOpPble OLEHMBAIOTCA 110 aMOPTH3UPOBAHHOMN
CTOMMOCTH € HCMONB30BaHHEM MeTO/1a d((HEKTHBHOI MPOLIEHTHOI CTaBKH;

- WHBECTHLUMII B [10/I€BbIe MHCTPYMEHTbI, HE WMEIOLIME PBIHOYHLIX KOTHPOBOK Ha aKTHBHO
dyHKLUHOHUPYIOLIEM PBIHKE, H CNPABEUTHBYIO CTOHMOCThL KOTOPbLIX HEJ/Ib3sl ONPEAE/IIUTh € JI0CTATOUHOH
cTeneHblo yBepeHHoCTH. [To/100HBIE MHCTPYMEHTBI OTpakaloTcs B (DMHAHCOBOI OTHETHOCTH IO
(hakTHUECKHM 3aTpaTaM.

Bee ¢unancosble obszartenbeTsa, 3a MCKIoYeHHeM (pHHAHCOBLIX 00A3aTENBCTB, OLEHHBAEMBIX 10
CrpaBe//IMBOH CTOMMOCTH, M3MEHEHWs KOTOpOi oTpakaioTes B coctase npuObUIM WM yObITKa 3a
nepHos, H (PUHAHCOBLIX OOA3ATENBLCTB, BO3HMKAIOLUIMX, KOrJAa MepeBojl (PHHAHCOBOIO aKTHBA,
OTPANKCHHOIo 1o Cl'lpaBCJ_IJ'IHBOﬁ CTOMMOCTH, HC OTBCYACT KpHTCpHHM MpeKpaLicHHA npmuamm,
OLIEHHBAIOTCS MO AMOPTU3IMPOBAHHOH CTOMMOCTH.

AMOpPTH3HPOBAHHAS CTOHMOCTh

AMOPTH3HPOBAHHAS CTOMMOCTh (DMHAHCOBOrO aKkTHBA WM obs3aTenbcTBa npejcTasaser codoi
CTOMMOCTb, MO KOTOpoil (uHAHCOBLIH aKTHB WM o0sa3aTeabeTBO  ObUIH  OLEHEHBI B MOMEHT
MEPBOHAYAILHONO  MPH3HAHHMA, 32  BBIYETOM  BBIMJIAT  OCHOBHOH  CYMMBbI  33/10JIGKEHHOCTH,
CKOPPEKTHPOBAHHYIO HA BEIMYHMHY HAKOTLIGHHOH aMOPTH3alMK  PasHHIbl MEX1y [EpBOHAYAIbHO
(IPU3HAHHONH CTOMMOCTBIO M CTOHMOCTBIO B MOMEHT MOrallleHHs, ONpeje/ieHHOH ¢ MCMOJIb30BaHHEM
Metona H(peKTHBHOI MPOLIEHTHOI CTaBKH, @ Takke 3a BbldeToM yObiTKa oT obecuienenus. Bennunha
MpeMuii M JIMCKOHTOB, @ TAKIKE CYMMBl 3aTpaT Mo CAEJKAaM BKIIOYAIOTCH B 0ajaHCOBYIO CTOMMOCTDL
COOTBETCTBYIOLIEr0 MHCTPYMEHTA H aMOPTH3HpPYIOTCs Mexojs n3 a(hexTHBHONH MpOUEHTHOH CcTaBKH
JIAHHOTO HHCTPYMEHTA.

ITpuuunn oneHkKn Mo CNpaBeINBOIl CTOHMOCTH

Crnpase/uiMBas CTOMMOCTD MpeacTaB/seT coboi LeHy, kotopas Obita Obl 1OJIyYeHA MPH MPO/Iaske aKTHBA
WM YIladeHa 1npu nepegade o013aTe/LeTBA B YCAOBHAX OOBLIYHONH CACIKH MEWIY Y4aCTHHKAMH PHIHKA
Ha ilil'l'y OHEHKH HA OCHOBHOM pb[HI(e HIIH, B cliydae €ro OTCyTCTBHA, Ha HaHGOHCe BBIFOJIHOM PBIHKE, K
kotopomy y Komnanuu ects jocTyn Ha ykaszanxyio jaaty. CripaBe/uiMpas CTOMMOCTL 00s3aTesbeTBa

o

OTpaxKacT pUCK €ro HEBBLITTOJIHEHHA.

Hackosbko 510  BO3MOkHO, KoOMMaHHs OLEHMBACT CINPABE/UTMBYIO CTOMMOCTb HMHCTPYMEHTa €
HCIOJIb30BAHHEM KOTHPOBOK A@HHOTO MHCTPYMEHTA HA AKTHBHOM PbIHKE. PLIHOK [PH3HACTCH aKTHBHBIM
B cilydae, €cjiM ONepallMy no akTHBY WK 00A3aTe/IbCTBY COBEPLIAIOTCA € JIOCTATOYHOH 4acTOTOH H B
JI0CTATOYHOM OObeMe /IS Onpe/ie/ieHis KOTHPOBOK Ha perysisipHoii ocHose. [Tpu OTCYTCTBHH TEKYLINX
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KOTHPOBOK Ha aKTHBHOM pbiike Komnanus wucnonbiyer MeToAbl OUEHKH, KOTOpble MaKCHMAbHO
HCMOML3YIOT HADJIIOaeMble HCXO/HbIEC JaHHbIC H MHUHMUMAIbHO HCMOBL3YIOT HeHalioaaeMble HCXOIHbIE
JaHHble. BhiOpaHHbIE METO/bI OLIEHKH BKJIIOYAIOT Bee (PAKTOPLI, KOTOPbIE YYACTHUKH PLIHKA NPHHSIN Obl
BO BHUMaHHE B JAHHBIX OOCTOATEILCTRAX.

Jlyummsm CBHACTENLCTBOM CHPABEUIHBOH CTOMMOCTH (PUHAHCOBOIO HHCTPYMEHTA TNPH NMEPBOHAYAILHOM
NpH3HAHHUK OOBIMHO ABIAETCA LEHA C/IEJIKH, TO €CTh CHpaBeUIMBas CTOMMOCTH BbIMIAYEHHOrO HJIH
nonyyeHHoro Bosmettenns. Ecau  Kommnauus onpepesser, 4To CrpaBe/uiMBas CTOMMOCThL  TpPH
MepBOHAYAILHOM MPH3HAHWUM OTJIHYATCS OT LEHBl CACNIKH, W CIpaBeilMBas CTOMMOCTb HE
MOATBEPI/IACTCH TEKYLUIMMH KOTHPOBKAMM HA AKTHBHOM PbIHKE JUIS aHAJIOTHYHOrO aKTHBA WJIH
00A3aTeIbCTBA M HE OCHOBBIBAGTCH HA METOAAX OLEHKH, HCMOJB3YIOUIMX TOAbKO Habioaaemble
MCXOJIHBbIE JlaHHblC, (JMHAHCOBBIH MHCTPYMEHT [EPBOHAYAILHO OLEHUBACTCS M0  CIIPABEIHBOI
CTOMMOCTH, CKOPPEKTHPOBAHHOI, 4TOObI OTCPOYMTEL PA3HMLLY MEKAY CINPaBeJIMBOH CTOMMOCTBIO MpH
NepBOHAYATILHOM MpH3HAHMM M LeHoH caenku. [locse nepBoHAavyaabLHOrO MPH3HAHHS — pasHHIA
OTpazkaeTcs B cocTape NPUOLUTH UM YOBITKA COOTBETCTBYIOLIMM 00pa30M B TeHEHHE BCEro CPOKa JKH3HH
MHCTPYMEHTA, "HO He TO03/Hee MOMEHTa, KOrja OLEHKa MOJHOCTBLIO MOATBepiH/IaeTes Hab/IoaaeMbIMH
HCXO/IHBIMH JIAHHLIMH HITH KOT/1a OTepaliks yiKe 3aBeplieHa.

[TpubeLn 1 yOBITKH, BOSHHKAIOIHE NPH NOCIeAYIONIeii OleHKe

ITpuGbinu nin yObITKH, BO3HHKAIOIME MTPH M3MEHEHHH CIIPaBe/UTHBOIT CTOMMOCTH (DHHAHCOBOTO AKTHBA
UK 00A3aTeNbeTBA, OTPAKAIOTCS Ce1YyIOMHM 00pa3zoM:

1) Tpubbinbs wnn youITok 1Mo (QUHAHCOBOMY MHCTPYMEHTY, KJIACCH(MHIIMPOBAHHOMY B KaTErOpHIO
OLEHWBAEMBIX TI0 CMPaBE/UTHBOH CTOMMOCTH, H3MEHEHHS KOTOPOH OTPAKAIOTCS B COCTARE MMPHUOLIIH HIIH
vOBITKA 32 NepHOJL, OTPazKaeTes B COCTABE MPHUOLITH WK YOBITKA,

2) IMpuloutb uau yObITOK 1O (MHAHCOBOMY AKTHUBY, HMEIOLLIEMYCH B HATHUHH JUTA NPOJIAKH, OTpayKaeTcs
KaK Mpo4Mii COBOKYITHBIH JI0XOJ B cocTaBe KanuTana (3a uckmoueHuem yObITKOB oT obecueHeHHs H
npubbuiel nin yObITKOB OT MepeBoja OCTATKOB B WHOCTPAHHOH BAIOTE MO A0JATOBBIM (DHHAHCOBBEIM
WHCTPYMEHTaM, UMCIOIIMMCS B HAJTMHMHK JUTA NMPOAAXKH) 10 MOMEHTA MPEKPALLEeHHS NMPH3HAHUA aKTHBA,
KOI/Ia HAKOMIeHHble MpUOLITY MK YOBITKHM, paHee OTPaKaBILKECs B COCTABE KaruTana, nepeHocarcs B
coctae npubbun wau yoeiTka. [TpotenThble 10X0ab1 MO PMHAHCOBOMY AKTHBY, UMEIOILEMYCS B HATHYHH
JUIS TIPOJ@KH, OTPakaloTCs B MOMEHT BO3HMKHOBEHHS B coctaBe npHObIIM WM yObITKa €
MCMOB30BaHHEM MeTOAa 3 (heKTHBHOMH NMPOLEHTHON CTABKH.

3) Ilo dwuHancoBbIM akTHBaM M 00A3aTE/ILCTBAM, OTPAKEHHBIM MO AMOPTH3HPOBAHHOH CTOMMOCTH,
npuObITL MK YOBITOK OTpaskaeTcsl B COCTaBe NMPUOBUTH MK yOBITKA B C/TyHae NnpekpalleHus NpU3HaHUs
uau obecueHenus (uHaHCOBOro akTHBa MaM obs3aTenseTBa, a TakkKe B TPOLIECCE HAYUCICHMA
COOTBETCTBYIOLIEH aMOpPTH3ALIMH.

IMpexkpamenue npusnanmns

Komnanus npexpawaer npusHanue (PMHAHCOBOrO akTHBA B TOT MOMEHT, KOIZla OHa Tepser
MpelyCMOTPEHHBIE IOTOBOPOM TPaBa Ha MOTOKH JIEHEIKHBIX CPEJICTB M0 JaHHOMY (PHHAHCOBOMY AKTHBY,
nubo Koraa oHa nepeaaet (PUHAHCOBBIN AKTHB B Pe3y/ibTaTe OCYIIECTBICHHS CIE/IKH, B KOTOPOH Apyroi
CTOPOHE MEpeaaloTCs NPAKTHYECKH BCE PHCKH M BbITOJIbl, CBA3aHHBIE C MPaBOM COOCTBEHHOCTH HA ITOT
(huHaHCOBLIN aKTHR, WM B KoTOpoit KomMnaHHa HH nepefaeT, HH COXPAHACT CYUIECTBCHHYIO YacTh BCeX
PHCKOB M BbLIFO/l, CBA3aHHBLIX C MPAaBOM COOCTBEHHOCTH HA ITOT (PUHAHCOBBLIH AKTHB, HO HE COXpaHACT
KOHTPO/b Haja (MHaHCOBBIM akTHBOM. JlioBas A0ons ydacTHs B Nepe/laHHbIX (PUHAHCOBBIX aKTHBAX, B
OTHOMLICHHH KOTOPBIX cob/t0/1al0Tes TpeOOBaHUS /U1 NpeKpallleHns NpH3HaHus, coslanHas Komnanuen
MJIH COXPAHMBLIAACS 33 HEl, MPHIHACTCA B KAYECTBE OT/IE/IbHOIO aKTHBA MM 00A3aTeIbCTBA B OTHETE O
duHancoBom nonosxkeHuu. Komnanus npekpauiaetr npusHanume (uuaHcoBoro o0s3aresbCTBA, KOT/a
JIOTOBOPHbBIE 0043aTE/ILCTRA M0 HEMY HCTOJIHAIOTCS, AHHYTHPYIOTCA WM TPEeKpaLlaloTea.

KoMnanus 3akjiodaeT clIeKH, 1o YCJIOBHAM KOTOpPBIX NEpeAacT MpPpH3HAHHBLIC B OTHETC O ('I)PEEIHI'ICOBOM
MOJTOKEHHH AKTHUBbI, HO TIPH 3TOM COXpaHAET 3a coDo# BCce HIIH YacThb PHCKOB H BBLIIOJl, BLITCKAIOIIHUX H3
rnpapa cOOCTBEHHOCTH HA NnepeaaHHbIC aKTHBLIL. I-IPH COXPAHEHHUH BCEX MITH MPAKTHYECKH BCEX PHCKOB H
Bbiroa Komnauus He NpeKpawacT NpU3HaBaThb NepeiaaHHbIC AaKTHBLL.
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IPAKTHYECKH BCC PHCKH W BBITO/bl, BBITEKAIOUIHE M3 npaesa CcOOCTBEHHOCTH HAa (IJHHHHCOB[;H;'I AKTHB,
MPH3HAHWC JaHHOrO aKTHBA MPCKpallaeTcs, eciiu Komnanwus NOTEPsIa KOHTPOJIbL HA/l AKTHBOM.

Ecin MpH nepejladc akTusa Komnanus COXpaHAeT Hal HHUM KOHTPOJbL, OHA MPOAOJIKAET [TPU3HABATL
AKTHB B TOH CTErNeHH, B KOTDpOﬁ OHa COXpaHula 3a coboii YHaCTHE B aKTHBE, ONPE/ICIaeMOe KaK CTeNneHb
MOJIBEPKCHHOCTH Komnanuu usmenenusm ero CTOUMOCTH.

4.3. JlebnTopckas 3a10/KEHHOCTD H KPEAHTOPCKAS 32/10/1KEHHOCTh

JleGuropekasn  (KpeaMTOpCKkas) 3a10/UKEHHOCTh  MEPBOHAYAILHO OLEHMBACTCS 10  ClIPaBeTHBOI
CTOHMOCTH, KOTOpas npeAcTaBiserT co0OH CrnpaBeTUBYIO CTOMMOCTL YIIAYEHHOrO (MOJYUYEHHOTO)
BO3MCLUCHHSA, @  BMOCJIC/ACTBUM  OLEHHBAETCS 110  AMOPTH3MPOBAHHON croumocTH. Pesepe 1on
obecuieHeHHe 1eOHTOPCKOI 3a10/KEHHOCTH CO3/1aeTes NPH HAJTHYHH OOBEKTHBHBIX CBH/CTEILCTB O TOM,
YTO MpHYUTAKONIAACS Cymma NeOHTOPCKOH 3a/l0JKEHHOCTH B MOJHOM O0BEME B COOTBETCTBHH C
1epBOHAYATBHEIMH YC/IOBHAMH HE MOXKeT ObITh MOJIydeHa.

Kpeanropekas  3afo/ikeHHOCTh  BKJIOHMAET obs3are/ibeTBa  KOMMaHHH Mo onjare COTPYAHHUKAM
HEHCTONBL30BAHHBIX OTMyckoB. KpeanTopekas 3a00/KeHHOCTE MO ONAaTe HeHCNoab30BaHHBIX OTIYCKOB
BKJTIOMACT YCTAHOBJICHHbIE 3akoHOAaTenLeTBOM Poccuiickoit Menepaunu rniaresxu Bo BHeOIOKETHEIE
thoHibI.

4.4. OcHoBHBbIE cpejicTBA

OCHOBHBIE CPe/ICTBA — 3TO MaTepHasIbHbIe AKTUBBI, KOTOPhIE HCoAL3yloTes OBIIECTBOM IS OKAa3aHUs
YCIYr WK JUTS IMHHUCTPATHBHBIX LIENeH, W KOTOpbIE NpeanonaraeTcs UCMoib30BaTh B TeucHue Oosiee
4eM OJIHOTrO NMepHoa.

OObeKThl OCHOBHBIX CPEICTB OTPAKAIOTCA B (PHHAHCOBOH OTHETHOCTH MO (AKTHUECKMM 3aTpaTam 3a
BBIYCTOM HAKOTUICHHON amoptusaumu W yObiTKOB OT obecuenenus. B daxtuueckyio crouMocTs
BRJTFOYAIOTCH BCE 3aTPaThl, HENOCPEICTBEHHO CBA3AaHHBIE C NPHOOPETEHHEM COOTBETCTBYIOLIErO aKTHRA,
B cayuae eciin 00BEKT OCHOBHBIX CPE/ICTB COCTOUT M3 HECKOILKHX KOMIOHEHTOB, HMEIOLIMX Pa3IHUHbIi
CPOK MOJIE3HOr0 HCTONB30BAHHA, TAKHE KOMIMOHEHThI OTPAYKAIOTCA KAaK OT/e/IbHbIe 0OBEKThl OCHOBHBIX
CpeacTs.

Pacxoabr Ha peMOHT 1 ofciyKHBaHHE OCHOBHBIX CPE/ACTB OTPAXKAIOTCA B COCTABE MPUOLLTH MIH YGbITKA
Ha 1Ty OKa3aHUs COOTBETCTBYIOLIMX YCITYT.

AMOPTH3A1IHA 1O OCHOBHBIM CPE/ICTBAM HAYUCIIACTCS M0 METOY PABHOMEPHOTO HAYMCIICHHS B TCUCHHE
NPEANOIAraeMoro cpoka HX roJ1e3HOro HCNojib30BaHUA U OTpaXaeTcs B cocrase npHOLUTH MK yObITKa.
AMOpTH3aUMA HauucnseTcs ¢ jaatel npuobperenns oObekta. CpOKH TMONE3HOTO  MCMOAL3OBAHMSA
Pa3IHYHBIX 0OBEKTOR OCHOBHBIX CPE/ICTB MOTYT ObITh Npe/icTaBAeHbl ClIeAYIOUMM 00pasom:

- TEXHHKa 2/1IEKTPOHHO-BLIYHCIIUTEIbHAS OT 2 JieT 710 3 JieT.

- OprrexHuka ot 2 ner ao 3 ner.

4.5. HemaTepHa/iblble AKTHBBI

[TpnoGperennble HemaTepHasbHble AKTHBLI OTPAKAIOTCS B (PMHAHCOBON OTYETHOCTH MO (PAKTHUECKHM
3aTPaTaM 3a BLIYCTOM HAKOTUIEHHOH aMOpTH3aUMH U YOBITKOB OT 00ecLeHeH s,

3atpatbl Ha npuoOpereHue JHLEH3NH Ha CNEeUMATbHOE NPOrpaMMHoe ofecredeHHe W ero BHeJpeHHe
KanuTaJIM3HPYIOTCSA B CTOMMOCTH COOTBETCTBYIONLIEr0 HEMATEPHAILHOIO aKTHBA.

AMOPTH3aLMA MO HEMATEPHAILHBLIM AKTHBAM HAYHCIISETCH 10 METOAY PABHOMEPHOIO HAYMCIICHHMA B
TEYEHHE MPE/noJaraeMoro Cpoka Mx roJie3HOro HCrnosib30BaHWA M OTPAXKAETCS B COCTABE MPHOBITN WM
yObiTka. CpokH Mose3Horo Henosib30BaHHs HeMaTepHalbHBIX aKTHBOB BapbupytoTes ot | roaa o 3 ser

4.6, ObecueHenHe AKTHBOB

KoMIaHus Ha KOHELL Kask/10ro OTYETHOrO NEePHO/IA MPOBOANHT OLEHKY Ha IpeJMeT HaTHuHs 00BEKTHBHBIX
cBHAETENLCTE obecleHeHns (HHAHCOBOrO AKTHBA MM TIpynmbl (HHAHCOBLIX aKTHBOB. B ciyuae
CyliecTBoBaHus  noao0HeIX  cuieresnbeTs  Komnanusa  ouenuBaeT pasmep oforo  yOweiTKa  OT
obeciieHeHH,
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MUHAHCOBLITT aKTHB MM Tpynna (UHAHCOBLIX aKTHBOB obeclieHHBaeTcs, W YOBITKH OT obecleHeHHs
MMEIOT MECTO UCKIIOHUTEIBHO MPH YCIOBHH CYLLECTBOBAHHA 00BEKTHBHBIX JIOKA3aTEAbCTB 0DecleHeHHs
B PE3VJILTATE OJIHOIO MIM HECKOJLKHX COOBITHI, MPOH30UIEALINX NOCIe MepBOHAYAILHOrO MPH3HAHKA
dunancoBoro akrua (ciyvait HacTynienus yObITKa), W NpH YCIOBHH, HTO YKazaHHOE cOObITHE (MM
coOLITHS) MMENO BJIHSIHWE HA npejanonaraeMele OyayllHe MOTOKH AEHENHBIX CPEJICTB M0 (JHHAHCOBOMY
AKTHBY MW rpynne ()MHAHCOBBIX AKTHBOB, KOTOPOE BO3MOMKHO OLEHHTb C [0CTATOYHOH CTENEHBLIO
HAJEHHOCTH,

OObekTHBHbIe cBHAeTenscTBA obeclieHeHMs (DMHAHCOBBIX aKTHBOB MOIYT BKAoyaTh B cels
Heucnontenue 00a3aTenbeTs (AeoaT) MK MPOCPOUKH BBITIJIAT, JOMYLIEHHbIE 3a€MIIHKOM, HapylICHHE
3AeMIIMKOM 0053aTeNbCTB MO JIOFOBOPY WM YCJIOBMH A0r0BOpa, PECTPYKTYPH3aLHIO (DPHHAHCOBOrO
aKTHBA WM IPYyIibl (PHHAHCOBBIX AKTHBOR HA YCIIOBHSX, KOTOpble B 000M apyrom ciydae Komnatus
He paccmarpuBaia Obl, NpU3HAKKH BO3MOMKHOrO OAHKPOTCTBA 3aeMIIMKA MJIM IMMTEHTA, HCYE3HOBCHHE
aKTHBHOTO pbIHKA /U1 LIEHHOH Gymaru, cHiKeHHe cTOMMOCTH obecrieuenns win Apyrue Habmonaembie
JIaHHBIE, OTHOCALLHECS K Tpynne akTHBOB, TakKMe KaK yXyUIEHHE IUIATeKecrnocoOHOCTH 3aeMIIHKOB,
BXOSUIMX B - TPYIIY, WIH M3MEHEHWE IKOHOMHYCCKMX YC/IOBMI, KOTOpbIE KOpPPEIUpyIOT ¢
HencrnonHeHueM o0s3aTesbeTs (AeonToM) 3aeMIIHKAMH, BXOASUIMMH B YKA3aHHYIO TPyNITy.

CyliecTBeHHOE WM TIPOAOIIKHTEILHOE CHHAKCHHE CIIPABE/UIMBOH CTOMMOCTH HHBECTHLMH B JI0JICBYIO
LeHHyto Gymary, MMEIOLLYIOCS B HATMUHK UTS MPOAAKH, 10 CTOMMOCTH HH3Ke (haKTHUECKHX 3aTpar o
JAHHOMH LeHHoi Bymare sajsiercst 00beKTHBHBLIM CBU/ETEILCTBOM 00€CUEHEHHS.

Obecuenenne C})llllallCOBb[X AKTHBOB, 0TPAKACMBIX M0 amopnnnponauuoﬁ CTOHMOCTH
(DUHAHCOBLIE AKTHBBI, OTPAKAEMbIE 110 AMOPTH3UPOBAHHON CTOMMOCTH, COCTOAT, IIABHBLIM 00pa3oMm, U3
KpeAHTOB W npoucii 1eGUTopeKoil 3a10/KeHHOCTH (Aaee - “KpeanTbl U 1eOHTOpCKas 3a/10/IKEHHOCTL ).
Komnanus peryispHO TNpPOBOAWT OLEHKY KPEAMTOB W JAeOWTOPCKOI  3a10/KEHHOCTH B LENIAX
onpe/esieHH BO3MOXKHOro obeclieHeH s,

Obecnenenne PHHAHCOBBLIX AKTHBOB, 0TPAKAEMBIX M0 GAKTHYECKHM 3aTpaTam

(MUHAHCOBBIE AKTHBBLI, OTpakaeMble Mo (JaKTHYECKMM 3aTpaTaM, BKJIIOYAIOT HEKOTHPYEMbIC JIOJIEBBIC
MHCTPYMEHTbI, BKJIIOYEHHBIE B COCTAB (DHHAHCOBBIX AKTHBOB, MMEIOLIUXCA B HAJIHYHH 18 NPOAAKH,
KOTOPLIC HE OTPaKalTCs MO CNpaBeMBOH CTOMMOCTH, MOCKOJIbKY HMX CIIpaBe/uidBas CTOMMOCTbL HE
MOJKET ObITh ONpE/E/ieHa ¢ J0CTATOMHOH CTerneHblo HajekHocTH. B ciayuae nanuuus OOBEKTHBHBIX
NPU3HAKOB TOIO, YTO M0/100HbIe HHBECTHIIMH 0DecleHHHCh, YOBITOK OT 0DCCIeHEeHHS PacCHHTLIBACTCS
Kak pasHui@a Mexy GanaHcoBOH CTOMMOCTLIO MHBECTHUMI W NMPHBEAEHHOH K TEKYLIEMY MOMEHTY
CTOMMOCTBLIO  fpeanonaracMbix  OyAyHIMX TMOTOKOB JEHEIKHBIX CPEACTB, JAHUCKOHTHPOBAHHLIX C
HCNO/BL30BAHUEM TEKYLLEH PHIHOMHOI HOPMBI NPHOBLIH 110 AHATOMHYHBIM (PHHAHCOBBIM AKTHBAM.

Bee yOuiTkM oT 0BecueHeH s YKa3aHHbIX HHBECTHLMI OTPaskKatOTCs B COCTaBe MPHOBLUIH Wi yObITKa W He
MO/I/1E7KaT BOCCTAHOBJIEHHIO,

Obecuerenne GUHAHCOBBIX AKTHBOB, HMEIOIIHXCH B HAJHYHH JUIS TTPOIAKH

VObITkH OT obeclieHeHus (PMHAHCOBLIX AKTHBOB, MMEIOLIMXCA B HAJIMUHMH JUIS [POAAKH, NPH3HAIOTCH
MI0CPE/ICTBOM MEPeBOAa HAKOMICHHOro yObITKA, MPU3HAHHOTO B COCTABE M1POYEro COBOKYMHOrO A0X0/a,
B cocTas NpuOLIIM WAKM YObITKA B Ka4yecTBe periaccH(UKAlMOHHOH KOppeKTHPOBKH. HakorieHHbIH
yOLITOK, peknaccHdUUUpYeMblii M3 COCTaBA TMPOYEro COBOKYIHOIO J0XO0Aa B COCTAB MpHOBLIM MK
yObITKA, npeacTasaser cofoil pasHULLy MEXKAY CTOMMOCTLIO NPHOOPETEHHS 3a BBIYETOM JIFOOBIX BRITLIAT
OCHOBHOJ CYMMBbI M aMOPTH3aLMH W TEKyUIeil CrIPaBe/UTHBOI CTOMMOCTBIO 3a BBIYETOM yObITKA OT
obectieHenus, patee npu3HaHHoro B coctase npuGbu wiu yOwiTka. M3amenenus pesepsa noj
obeclieHeHre, OTHOCAUIMECH K BPEMEHHOH CTOMMOCTH JCHEr, OTPaKAlOTCH B KAUECTBE KOMITIOHEHTA
MPOLEHTHOrO jaoxoja. B cioyuae ecam B nocjeaylouleM MepHoZie  CrpaBe/ivBas — CTOMMOCTD
obeclieHeHHOH  10AroBOH  teHHOW Oymard, wuMmerowieics B HaJWMYWK JUIs [POJAXKH, BO3PACTET, W
yBEHUEHHE MOKET GbITh 0GLEKTHBHO CBA3AHO ¢ CODBITHEM, MPOM3OLIEIINM 10c/e Npu3HaHms yObiTka
or obeclieHenns B cocrtase nNpuOLIIH WM YObITKA, YOBITOK OT O0ECUEHEHHS BOCCTAHAB/IMBACTCH, M
BOCCTAHOBJIGHHAA BEJIMUMHA MPU3HACTCA B cocTase npuObUIH Wik yObiTka, Oanako Jioboe rnocieaytomiee
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BOCCTAHOB/ICHHE CNPABEIMBOH CTOMMOCTH 00eCUEeHEeHHON 0MeBOH LeHHOW Oymaru, uMeroleics B
HATHYWH LIS 1TPO/IAYKH, MPH3HAGTCS B COCTABE NPOYETO COBOKYIMHOIO J0X0/14.

4.7. llpusnanue 10X010B H PACX0/10B B QHHAHCOBOI 0TUYETHOCTH
JIOX0JL NpU3HACTCS 10JyHEHHBIM, KOT/Ia MMEET MECTO YBE/NHUeHHe IKOHOMMUYECKMX BHIFoJ B (opme
MpUPOCTA AKTHBOB (MM YMEHbILICHHMA 00A3aTENbCTR), BeJAYUICE K YBEAMUYEHMIO KaruTana, HO He
CBA3AHHOC C BKJIAZAMH YHACTHHKOB, W KOIJld BEJIHYMHA TaKOro npHpocta Mower ObITh OnpejeieHa ¢
BLICOKOH CTEMEHBIO HAJIEHKHOCTH.
Korpa pesynnTat clle/ky, npeanosararoied rnpeiocTaBjieHie yeiyr, MoxKeT ObITh HaleKHO H3IMEpEeH,
BLIPYYKa, CBA3aHHAs C JAHHON clle/IkOM, JI0/DKHA TIPU3HABATBCS MYTEM YKa3aHus Ha  CTajHIo
3ABEPLIEHHOCTH C/C/IKH HA OTYeTHYIO aaTy. Pe3ynbTar cienku MomeT OblTh HAJMEHCHO OLEHEH, eciu
BBLINOJIHAKOTCA CEAYIOUIHE YCIOBHS:

- CYMMa BBIPYUKH MOKET OBITh HACKHO HIMEpeHa;

- CYLIECTBYET BEPOATHOCTD TOTO, YTO SKOHOMHYECKHE BLITO/Ibl, CBA3AHHEIE CO C/CNKO, NOCTYNAT
B KOMITAHHIO;

- CTaJusg 3aBEPUICHHOCTH CJIEJIKH [0 COCTOAHMIO HA OTYETHYIO JaTy MoxeT ObITh HaAeikKHO
onpejeneHa; u

- 3aTpaTkl, [MOHECEHHbIE JUIs OCYUIECTBICHHA CAEJKM M 3aTparhl, HeoOXOAMMBIE [UIs ee
3aBepLUEHU, MOTYT ObITh IOCTATOUHO TOHHO ONpeae/eHBI,
[lpouenTHbie 10X0AbI M PacXo/ibl OTPANKAIOTCS B cOCTaBe NMPHOLIIM MM YOBITKA ¢ HCMO/Ab30BaHHEM
meTo/1a 3(heKTHBHOI MPOLEHTHOMN CTABKH.
[Tpoune KomHceHu, a Takske NpouHe 10XO/bl H PACXO/IbI OTPAKAIOTCH B cOCTaBEe NPHOBLUIH WK yOBITKA Ha
JIATY NPEA0CTABIEHHS COOTBETCTBYIONIEH YCIIYTH.
Jloxon B dopme AMBHIAEHIOB OTpaxkaeTcs B cocrae npuObuiv wian yObitka Ha aaty oObsBierus
JIHBUJICH/I0B.
Pacxol npu3HaeTcs NPOM3BEIEHHBIM, KOIJIla MMEET MECTO YMEHbIIEHHe JKOHOMHYECKHX BBITO B
TEYEHHE OTYETHOrO rMepHo/a B hopme OTTOKA HIH HCTOLIEGHHMS AaKTHBOB (MM yBeNHYeHHs 00A3aTe/IbCTR),
BE/IYICE K YMEHBUIEHHIO KAMHTAJIA, HO HE CBA3AHHOE C €r0 pacrnpeie/eHHeM MEHY Y4aCTHHUKAMH; W
KOr/1a BEJIHUHHA TAKOr0 YMEHbLUIEHHS MOXKET ObITh HAaJEHHO H3MepeHa.,

4.8. Pesepnni

PC'SC]’)H OTpazkacrTed B OTHCTC O (IJHHE!HCOI.’.OM [MOJIOKEHHH B TOM Cliy4dae, Korjga y Komnauuu BO3HHKaeT
IOpHIMdeckoe 1K 00ocHOBaHHOE 00A3aTENBCTRBO B pe3yJIbTaTe MPOH30LICIEro COBBITHS H CYIIECTBYET
BCPOATHOCTL TOIO, 4TO ﬂOTpC6yc’l’CH OTBJCHCHHUEC CpEACTB A1 HCIOJIHEHHA MaHHOI'O obs3aTenbCTRA.
Ecan cymma Takoro o0s3aTenseTBa 3HAUMTENIBHA, TO PE3EPBBI ONPEACAIOTCS MyTeM JHCKOHTHPOBAHHS
rpeanojaracMbIx 6)’)1)/[1[”)( MNOTOKOB JACHCHKHBLIX CPCIACTB C HUCITOJIL30BAHHEM CTABKH JIHCKOHTHPOBaHHA
JI0 HAJ0ro00/103KeHHA, KOTOPas OTPAXKACT TEKYLILYIO PbIHOMHYIO OLEHKY BPEMEHHOH CTOMMOCTH JICHET H,
rJ1e 9T0 NPUMEHHUMO, PUCKH, MPHCYIIIHE AaHHOMY 0053aTe/ILCTRY.

4.9. Hasoroobnoxenne

Cymma naiora Ha npuObIIbL BKIIOYAET CYMMY TEKYIEro Hajora M cyMMmy oTJoxeHHoro Hanora. Hanor
Ha npuObLUIL OTparkaeTces B coctaBe NpHOLUIH MM YOBITKA B MOJAHOM 00beMe, 3a MCKIIOHEHHEM CYMM,
OTHOCALIMXCA K ONepaLMaM, OTPakaeMbIM B COCTaBe MPOYEro COBOKYMHOTO JIOXOAA.

Tekyumii Hanor Ha npulbiIbL paccyMTHIBAETCH MCXOS M3 TIPEANOaraeMoro pasMepa Hanoroobiaraemoi
npuOBIIM 33 TO/L € YHETOM CTABOK MO HAJIOTY Ha MpHObIIb, AeHCTBOBABILNX MO COCTOAHHIO HA OTHETHYIO
J1aTy, a TaKiKe CyMMbl 00A3aTE/IbCTB, BO3HUKILIKUX B PE3y/IbTaTe YTOUHEHHS CyMM Hajlora Ha MpHObUIL 3a
NPebIAYLIHE OTHETHBIC FO/bI,

OTn0%eHHbIE HAJIOTOBbIE AKTHBBI i OTJIOKEHHBIE HAZIOrOBble 00A3aTE/ILCTBA OTPAKAIOTCH B OTHOLIEHHH
BPEMEHHBIX Pa3HHLL, BO3HWKAIOUIMX Meucly OanaHCOBOH CTOMMOCTBIO AKTHBOB M 00A3aTeNbCTB,
Onpe/IensemMoi 11 Ueael UX OTpameH!a B (PMHAHCOBOH OTHETHOCTH, H UX HANOroBoi Da3oi.

4.10. Bzanmoszauer AKTHBOB H 00§134TEJILCTB
(DuHaHcoBble akTHBLI M o0sA3aTenbeTBa KomMnanuM B3auMMO3aqyMTLIBAIOTCS W OTPa)kaloTes B OTHETE O
()MHAHCOBOM MOJOKEHMH B CBEPHYTOM BH/E B TOM CIIy4ac, €C/id JUIS 3TOTO CYIIECTBYIOT IOPHIHYECKHE
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OCHOBAHHUA H HAMEPEHHE CTOPOH YPEry/IMpoBaTh 3aJI0/BDKCHHOCTE MYTCM B3aHMO3a4eTa HJIH peajiH30BaTh
AKTHB M UCMOJTHUTL 0053aTE/ILCTBO OJIHOBPEMEHHO.

5. [lepBoe npumenenne MCDPO

Komnanus Briepsbie npuHuMaet Kk ucnonbzosanuio MCOO u pannas duuancosas ordetHoets 3a 2015
roj spnsercsa nepeoil puHaHcoroi otuerHoctsio Komnanuu no MC®O. KoHuom nepsoro ot4eTHoro
nepuona asaserca 31 gexkabps 2015 rojaa, paroii nepexona Ha MC®O - 1 supaps 2014 ropa.

Kpome nexoropsix ucrmouennii, MCPO (IFRS) | «ITepsoe npumMeHeHne MexkyHAPOAHLIX CTAHAAPTOR
(HaHCOBOH OTUETHOCTH» TpedyeT NpHUMEHEHUsS MocjaeaHEl BEPCHH CTAHJAPTOB M WHTEprpeTalui
M®CO, nedcreyiomnx Ha 31 nexabps 2015 rona. JlaHHas BepcHst CTaHAApPTOB NPUMEHAIACH TPH
MOArOTOBKE BCTYMHTENBLHOIO OTYETa O (PHHAHCOBOM MMOJIOKEHUH 10 cocToaHMIo Ha | ausapa 2014 rona n
B TEUEHHE NOC/Ie/TyIOUINX NePHO/I0B /10 OTUETHOH JaThl nepBoil uHatcooii oryeTHoeTH o MCMO.

Husxe npeacrasnena MHGOPMALMA O NMPHUBEJCHHH B COOTBETCTBHE JAHHBLIX W KOJMYECTBEHHAs OLEHKA
BJAMAHMSA MEPEX0/1a OT paHee NpUMeHsBLLIUXCs npasui yueta no PCBY k MCDO.

Boisepkn coGersennoro kanurana, nomyyerHoro no PCBY n no MC®O no cocrosuuio Ha | sHBaps
2014 rona (nara nepexoaa na MC®O), 31 pekaGps 2014 rosga u 3a roj, 3akoHuuslmiics 31 nekadps
2015 ropa:

Yerasuwiii Hepacnpeaenennas Hroro
KanuTaa NnpHibLIbL
(HenoOKPBITHII
yObITOK)
Kanurtan no PCBY ua 1 siusapsn 2014 roaa 67 000 25732 92732
KoppexTuposkn Ha | suaps 2014 roaa
OtnoskeHHbie Hanorossle oba3arensersa no MCOO = (22) (22)
OtnoxkeHHble Hanorosele akTuesl no MCOO = (20) (20)
Peseps noj odecueHeHne 1e0HTOPCKO
3Q/10JIKEHHOCTH - (20) (20)
Uroro koppexkTHpoBkH Ha 1 ausaps 2014 - (62) (62)
Hroro kanutan no MCDO
na | ssusaps 2014 roaa 67 000 25670 92 670
Kanutan no PCBY ua 31 aexadps 2014 rona 67 000 24 376 91 376
KoppexTupoeku na 1 susaps 2014 (62) (62)
Koppextuposin 3a 2014 roa
OrnoxeHurie nanorossie obsasarensersa no MCPO - 22 22
OTnokeHnble Hanorossie akTHebl no MCOO - 199 199
Boccranosnenne peiepsa noi obecueHeHHe
neOHUTOPCKOIT 3a/10JIKEHHOCTH - 20 20
Hroro koppexktuposkn 3a 2014 roa = 241 241
Uroro kanuran no MCDO
na 31 nexatdps 2014 roaa 67 000 24 555 91 555
Kanuran no PCBY na 31 gexatps 2015 roaa 67 000 26 563 93 563
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5. ﬂcp_l;oc npumenenne MCDO (npogosizkenue)

Koppexruposkn Ha 1 ssusaps 2014 (62) (62)

Kopperxritposicn 3a 2014 roa 241 241

KoppexTnposku 3a 2015 roa

OTA0WKEHHLIC HAJIOrOBLIE 00A3ATENLCTBA 110

MC®DO (259) (259)
OrnowkeHnsie HATOroBLIE akTHBBI 10 MCDO (199) (199)
Hroro koppextuposkn 3a 2015 roa (458) (458)

Hroro kanurtaa no MC®PO
Ha 31 aexadps 2015 roaa 67 000 26 284 93 284

3a 2014 roa (3a nepselii roa nocie nepexoga Ha MC®O) Kommnauus nposesna cBepky nMpHObLIH,
nosyuentoii no npagunam PCEY u no npasunam MMOCO. PesyabTarsl CBEPKH NPE/ICTAB/ICHBI HUIKE!

2014 roa
[Mpudsiab (yosiTok) no PCBY (1 356)
KoppekTipoBku
OTnoxeHHbIE HANIOTOBbIE akTHBbLI No MCDO 27
Boccranosnenue pesepsa noj odecueHeHne
NeOHTOPCKOIT 3a/1071KEHHOCTH 199
Hauucneune otnoxkennsix nanoros no MC®0O 20
Hroro koppextuposku 3a 2014 roa 241
[Mpubsiaek (yosrrok) no MCOO (1115)
6. [lenekuble cpeacTBa H HX YIKBHBAJICHThI
31 nexaGps 31 nexalOps 1 snBaps
2015 rona 2014 rona 2014 roaa
Jlenexnble cpencTna B Kacce B pyoasx 4 5 4
JleHesHble cpejicTBa HA pacueTHLIX cueTax B OaHKax B
pybasax 200 208 210
JleHexHple cpe/icRTa Ha cnenHanbHLIX OpoKepeKHX
cuertax OpoKepeKiX KoMmnanuit B pyonsax 28 756 28 356 7 060
Hroro 28 960 28 569 7274

KonuenTrpaums AeHekHbIX CPeJICTE U MX IKBHBAIEHTOB!

1) Ha 31 nexabps 2015 rona (na 31 aexabps 2014 rona u na | ausaps 2014 roaa) AeHexHbIE Cpe/IcTBa
KoMmranuu Haxo/IMuCh Ha PacueTHLIX cHeTax, OTKPBLITBIX B KPyrmHOM poccuiickom Ganke — bank BTh
(TTAO), umerotem kpeanthblii peiftunr Standart&Poor’s Reting Services: ruAA+ (na 31 nexabps 2014
roja; bank BTE (ITAO), na | susaps 2014 roaa: bank BTE ITAQ)).

2) Ha 31 nexabps 2015 rona (na 31 aekaGps 2014 rona v va | ausapa 2014 roja) AeHexHbIE CpeaCTBa
Komnanuu, npeHazsHadeHHble U8 OCYIECTBICHHS CACNOK KYIUIM-MPO/Iaku LeHHbIX Oymar 1 onepatiuii
¢ (MHAHCOBBIMH MHCTPYMEHTAMH CPOYHBIX CJIEJIOK, HAXOIHIIMCh HA CMEUMATbHBIX OPOKEPCKHX cyeTax
komnannu OAO HMusectuimonnas dhupma «OJIMA», umerotneii peTHHr peiftuHrosoro arentcrsa «Pa
Axenept»: A (1), noayposens peiitiira - | (BbICUINA), TPOrHO3 MO PelTHHTY — «CTAGHIBHBIIN.

Ilo cocrosnmio na 31 nexaGps 2015 roma (na 31 mekaGps 2014 roga u na | susaps 2014 rona)
JICHEIKHBIE CPE/ICTBA U UX IKBHUBAJICHTBI ABIAIOTCA TEKYLIMMH H HEOOCCUEHEHHBIMH.

17



000 « Ynpasasiowasn kosnanusn « OSIMA-QHHAHC »
Punancosan omuennocnis 3a 200, 3akonyusinics 31 oexaopa 2013 200a
feciu e yRaano wnoe, 6ce CYMMbl NPUBEOSHbE 6 NBICANAX pyoneil)

£ uellllble 6}’M3FH, OHcHHBAECMbIC MO CﬂpﬂBC,ﬂ.J’lHBOﬁ CTOHMOCTH, H3IMCHCHHHA
KOTOpOﬁ oTpamarlTcsi B COCTaBE ﬂpllﬁblﬂ" HJIH yﬁblTKa 3a nepuox

LLCIIHI:IC Gymaru, OLICHHUBACMBIC 110 CﬂpﬂBC}.UIHBOﬁ CTOMMOCTH, H3MCHCHHA KOTG}]Oﬁ oTpaxaroTes B
cocTaBse ﬂpHGb[ﬂH HJIH )’6blTKa 3a NnepHuoa:

31 nexadps 31 nexabpsn 1 suBapst
2015 rona 2014 roaa 2014 rona
Joaessie nennble Gymaru
AKILUH POCCHIICKUX aKLIMOHEPHBIX 001IecTB 705 255 15 148
Hoaroseie nennbie Gymarn
O6auraunn poccHifcKNX X038HCTBCHHLIX 0fLiecTn 62127 60313 68 348
Uroro 62 832 60 568 83 496

AKUMH pOCCHHCKMX aKUHOHepHbIX oOuecte Obin Gezor3eiBHO Kiaccuduumposansl Komnanueit B
KATeropuio ()MHAHCOBBIX MHCTPYMECHTOB, OLICHMBAEMBIX [0 CHPABE/UIMBOH CTOMMOCTH, H3MEHECHHS
KOTOpOii OTpaskaioTcs B cocTaBe NMpuObLTH MM yOBITKA 3a NMepHoj, Kak (JUHAHCOBBIE WHCTPYMEHTBI,
[peHa3HAYeHHbIC U1 TOProBiau. YKa3aHHbIC HHBECTHIIMU B JIONEBbIE MHCTPYMEHTBI HMEJIH PLIHOYHLIC
KOTHPOBKH Ha @KTHBHOM PbIHKE W MX CMIPABEIHBAS CTOMMOCTD M0/U1aBaIaCh HA/EKHOI OLICHKe.

OGnuraiuu poceHCKUX X03siiCTBEHHBIX OOLLECTB NMPH NepROHAYATLHOM MPH3HAHHH ObliIH 6€30T3bIBHO
KAaCCH(HUMPOBAaHHBI N0 yeMoTpeHHo KoMMaHMH Kak OLEHHBAEMbIE [0 CMPABEJIMBOH CTOMMOCTH,
H3MEHEHUS KOTOPOi OTpaskaloTcs B coctaBe npHObIIM WM yObITKA 3a nepHoa B uensx obecneyeHus
npeaocrapieHus Gojiee yMecTHOH MH(pOPMALIHH B pe3y/ibTaTe TOro, YTO yNpaBjeHHe IPYnmoH AaHHbIX
(hMHAHCOBBLIX AKTHBOB M OLIEHKA €€ Pe3yJIbTaTOB OCYILECTRIAETCA HAa OCHOBE CIPABE/UIMBOH CTOMMOCTH B
COOTBETCTBHH € JIOKYMEHTAILHO 0(hOPMIEHHOIH HHBECTHLHOHHOH cTpaTerueii KoMnanuu, v Ha 9TOH ke
ocHose (opMHUpyeTCs BHYTpeHHAs WH(OpMaLMas O JaHHON rpynne akTHBOB, TMpejocTaBisemas
KJIIOUEBOMY YrpaBsieH4eckomy nepcoHaiy Komnanuu.

Bce uenHble 6ymar, oLEHHBAEMbIC NO CHPABEUTMBONH CTOMMOCTH, H3IMEHEHHs KOTOPOH OTpakaioTcs B
coctase npubbIIK Mk yObITKa, M0 cocTosiHuio Ha 31 jiekabps 2015 roaa (a Takke na 31 nexabps 2014
rona u na 01 susaps 2014 roaa) ceoboaHo ofpawanich Ha poccuiickoM (OHIOBOM pbiHke M ObLIH
BKJIIOYEHBI B MEPBbIH YPOBEHL (ABJIAIOIMITCA KOTHPOBAIBLHBIM) CIHCKA LEHHBIX Oymar, J0mylleHbl K
topram B 3A0 «Db «MMBbB».

Jloaroseie neHnbie GymMard npejicTaBieHbl O0IMralMAMH  POCCHICKHX XO3AHCTBEHHBIX OOLIECTB ¢
HOMHHAIOM B POCCHITCKMX pyOUIsiX, BBIMTYIIEHHBIMH KPYTTHBIMH poccHifckuMu GaHkamu:

1) obnuraumamu, seinywennsiMu bank BTE (ITAO) (umetommm kpeanthbtil peitunr S&P: ruAA+) co
cpokom rnoratenus ¢ 2016 roga mo 2023 roa (2014 roa: ¢ 2016 roga no 2023 roa) M KyMOHHBIMH
craskamu ot 7,6% 1o 12,5% roposwix (2014 roa: ¢ 7,58% 1o 9,3% roaossix).

2) obnuraumsamu, seimyweHibiMi OAO  «Poccuiickuii  cenbekoxo3aiicTBenHbli 0aHK»  (MMEIOUMM
kpeauThbiii peiituir PCE Moody’s: Aa2.ru u Fitch: AA+(rus)) co cpokom norawetus ¢ 2018 roza no
2021 roa (2014 roa: ¢ 2018 rona no 2021 roa) u kynowHeiMH cTaskamu ¢ 6,85% 10 7,85% roaoseix
(2014 rom; ¢ 7,75% j1o 13% rogaosbix).
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Huse npeacrasien ananns JoAroBbIX LEHHBIX Gymar 1o KpeauTHOMY KadecTBy (PeHTHHI HaleKHOCTH
OalKoB NpHBEaeH B COOTBETCTBUH O 1katoi S&P, ecnu HeT, TO IKBHBAJIEHT Moody’s niu Fitch):

oT AAA or BB+
31 nexadps 2015 roaa 1o BBB- 10 BB- Uroro
OO0nuraunu poccHifcknx komMMepueckux 0ankon ' - 62 127 62 127
Hroro - 62 127 62 127
oT AAA or BB+
31 nexatGps 2014 rona 10 BBB- 10 BB- HToro
OGnurauun poccHiickux KoMMepUuecknx 0aHKoB 35100 - 35100
Obnurannn pocecniicknx KoMmmepuecknx 0aHKoB - 25213 25213
Hroro 35100 25213 60 313
' oT AAA ot BB+
1 siuBaps 2014 roaa 10 BBB- 10 BB- Hroro
O6anraunu poccHiickux KoMMepaeckux GaHKoB 68 348 - 68 348
Hroro 68 348 - 68 348

[lo coctoanuio Ha 31 nekabps 2015 rona (na 31 nexabps 2014 roga u nva 1 suBaps 2014 roaa) uexHbie
Oymaru, OUEHHMBAEMBIE MO CMPaBEUTHBOH CTOMMOCTH, H3MEHEHHS KOTOPOH OTpakaloTcs B COCTABE

ﬂpH6bUTH HITH }’ﬁbITKa 3a NEpPHOJI, HE ABJIAJTHCL HH MPOCPOYCHHBIMH, HH ofecLeHeHHbIMH,

8. lebuTopckasi 3210/ 12KEHHOCTh

31 nexabpp 31 nexkabpn 1 suBaps
2015 rona 2014 rona 2014 rona

JleGuTopckas 3a10/KEHHOCTE 33 OKa3aHHbIe YCIYrH 110
JIOrOBOpaM JIOBEPHTENLHOIO YIIpasieHHs 1393 1292 1177
[Tpouas neduropckas 3a10JKEHHOCTh 708 935 384
Hroro 2101 2227 1561

[To cocrosnuio na 31 nexabps 2015 rona wer npocpouenHoit jebutopckoii 3agomxenHocTH. Cpoku
norauieHus 1eOUTOPCKOH 3a10/KEHHOCTH, MPEICTABJICHHOH B JIAHHOM IyHKTE, HE TMpeBblualoT 3

MECALICB C 1aTbl BOSBHHKHOBCHHSA 3a10JI?KCHHOCTH.

9. OcHoBHBIE cpe/IcTBA

TexHHKa WICKTPOHHO- Hroro

BBIMHCHTEALHAN H

OprTeXHHKA

[NepBonauyanbHas CTONMOCTh

Ocrartox na 1 snsaps 2014 roaa 668 668
[TpnoGpereno 8 2014 rojy 81 81
Ocrator na 31 nexadps 2014 roaa 749 749
[Tpnobpereno B 2015 roay 272 272
OcTaTok na 31 aexadps 2015 ropa 1021 1021
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9. OcHoBHbIE cpejicTBa (MPOOJIIKEHHE)

AMopTH3aums

Ha 1 siusaps 2014 rona 607 607
AMOpTH3aLHOHHLIE oTunenenns 8 2014 roay ' 40 40
Ha 31 nexaGps 2014 roaa 647 647
AmopTH3atuoHHble oTancaeHus B 2015 roay 66 66
Ha 31 nexaGps 2015 roaa 713 713

Banancosasi croumMocthb

Ha I siusaps 2014 rona 61 61
Ha 31 nexadpsa 2014 roaa 102 102
Ha 31 nexaGps 2015 roaa 308 308

10. HemaTepnajibHble AKTHBBI

IMporpammuoe Hroro
obecrieuenune

ﬂepuouaqanbuaﬂ CTOMMOCTD

Ocrarox na 1 ssusaps 2014 roaa 861 861

ITpnoGpereno 8 2014 rony - =

Octartok Ha 31 nexadps 2014 roaa 861 861

[Tpuobpereno s 2015 roay = ‘

OcraTok Ha 31 aexaGps 2015 roaa 861 861

AmopTHiauus

Ha 1 ausaps 2014 roaa 360 360
AMopTHiaunoHHble oTyucnenna B 2014 roay 241 241
Ha 31 nexatps 2014 roaa 601 601
AmopruiaunonHelie otunciaenus 8 2015 roay 94 94
Ha 31 nexadps 2015 roaa 695 695

banancoBas cTOUMOCTD

Ha 1 suBaps 2014 rona 501 501
Ha 31 nexatps 2014 roaa 260 260
Ha 31 pexatps 2015 roaa 166 166

Bee nemartepranbHble akTHBbI KoMnanuu HMEIOT orpaHMHYeHHbIH CPOK NMONEe3HOr0 HCMob30BaHus OT |
rojaa 1o 3 Jer.
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11. Kpeantopekas 3a/10/1K€HHOCTD

31 nexadps 31 acxadps 1 ssuBaps
2015 roaa 2014 roaa 2014 roaa

Kpeauropckas 3a105KeHHOCTD NEPesl NEPCOHANOM N0
OI1aTe OTIYCKOB I 754 1309 1124
[Tpouas kpeanTopckas 3a101KeHHOCTE 4 8 85
Hroro 1758 1317 1209

PasMep  KpeAMTOPCKON  3a10/KEHHOCTH MO MUlaTe  HEUCIOJb30BAHHBIX COTPYAHMKAMH  OTIIYCKOB
pacCUMTaH C YYCTOM YCTAHOBIIGHHBIX 3aKoHOAaTenbeTBOM Poccuiickoit Meaepaliii OTUHCICHHH BO

BHe0I0LKeTHBIE (DOH/IbI.

12. YeraBHbIH KATTHTAJ

YerarHelil kanutan KoMnanuu 3apCrucTpHpoBaH H NMOJHOCTBIO OIJIAYCH.

B 2014 roay nponsownn H3ME@HeHHs B cocTaBe yqacTHHKOB KoMnaHuu,
Husxe npeacrasnensl yuacTHHKH KoMnanum, ¢ ykazaHueM 10/ yHacTHs
2015 rona, na 31 nexabps 2014 rona v Ha | suBaps 2014 ropa:

no cocrosiuio Ha 31 nexabps

31 nexabps 31 nexabps 1 suBapn
Joan yuacrusi (B %) 2015 rona 2014 rona 2014 roaa
O0uecTBo ¢ orpaHnyeHHoil oTseTcTBeHHoCTLIO «HIT
«Kponoc» 74,63 74,63 -
CHARTARE INVESTMENTS LIMITED
(Limassol, Cyprus) 25,37 25,37 25,37
3akpuiToe akuoHepHoe oduectBo «OJIMA-Xonanury - - 46,87
Aunuk Oner Ebrensesnu - - 27,76
Hroro 100,00 100,00 100,00
B 2014 u 2015 ronax npubbiis KoMnanuu Mexay yHacTHHKAMHU HE pacripe/iesisach.
Croponoii, obnanatoiueii koneunbim konrposiem ssisieres QUELMO TRADING LIMITED.
13. Beipyuka
2015 ron 2014 ron
BhIpyuKa no 10roBopam A10BEPHTENLHOT0 YNPABJICHHS
Ilo JA0roBOPaM JOBCPHTEALHOTO YIPABICHUA NACBLIMH
MHBECTHIMOHHBIMK (hoHAaMH 15 486 14 430
Ilo NOToBOPaM JIOBCPHTCALHOrO YNPanJicHHA LCHHBIMH G)’MZ[I'BMH
(JICHTEIBHOCTD |IpO(l)fCCﬂOHﬂﬂhi(O!‘U YHACTHHKA PhIHKA [ICHHBIX
Oymar) 41 46
Hroro 15 527 14 476

Komnanus Ha OCHOBAHMH JIMLIEH3WH W B COOTBETCTBHHM C JIOrOBOpPaMH JIOBEPHTEJILHOTO YIpaBJieHHs
OCYIECTBAACT JOBEPUTEILHOE YMPABJICHHE CICAYIOUIMMH THIIAMH MNACBLIX HHBCCTHILHOHHBIX (bOHﬂOBZ

3aKPBITBIMH, OTKPbITHIMH, HHTEPBANLHLIM,
Bece jnorosopbl  10BEpHUTENLHOrO  ynpasieHHs
J0TOCPOUHBIMH,

MacBbIMH

Ocnosras aons Bbipyuku 3a 2015 roa (86%) nonyuena Komnanueil no aoBepHTEIbHOMY YIPABICHHIO

HHBCCTHLIMOHHBIMH

honpamu  aBaAOTCH

HMYIIECTBOM 3AKPLITLIX MACBLIX HIBECTHLMOHHBLIX (hOHI0B HeaBkuMocTH (3a 2014 roa: 87%).
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[lo cocrosnmto Ha 31 nexaGpa 2015 roa naThl OKOHYAHHA CPOKOB JA€HCTBHSA /I0TOBOPOB JIOBEPHTEALHOIO
YOPAaBJICHHS 3aKPbITHIMH NAEBBIMH MHBECTHUHOHHLIMH (DOHAAMM HE/IBHKHMOCTH ycTaHoBleHsl ¢ 2021
rofa no 2028 r. (no cocrosnuio na 31 nexabps 2014 roga: ¢ 2021 roxa no 2028 r.). BosHarpasxkaenue 1o
YKa3aHHLIM  JIOrOBOpaM  JIOBEPHTEJILHOTO YIPABACHHUS B OCHOBHOM SBASIOTCH (DPUKCHPOBAHHBIMH,
[paBunamu  NOBEPHTENILHONO  YNPABACHUS  3AKPLITBIMM  MAEBBLIMH  MHBECTHLMOHHLIMK  hOHIAMH
HEJIBHKHMOCTH [1PE/1yCMOTPEHa BO3MOKHOCTL CMEHbBI YNpPaBJAOWIEH KOMIMAHHH 10 peleHuio obliero
cobpanus  BIajIe/IblEB MHBECTHLMOHHBIX TNaeB. Pykososgctso Kommanmu no cocTosHuio Ha jaty
cocra/ietns HacTosled GHHAHCOBOH OTYETHOCTH HET OCHOBAHHIT CHMTATH, B TOM YMC/IE, AHAIM3IUPYS
COOCTBEHHYIO NMPAKTHKY 110 JIOBEPHTENILHOMY YNPABJICHHIO YkazaHHbiMH (oHaamu, uto B Grmskaiiiem
obospuvom Oy/yiiem Npou3oiizeT 10cpovHOe pacTopiKeHHe 0TOBOPOB JOBEPHTEILHOIO YNPaB/eHHs
HMYLLECTBOM YKA3aHHBIX MACBbIX HHBECTULHOHHBIX (oH0B ¢ KoMnaHHeii.

14. CebGecTouMOCTD

2015 ron 2014 roa
Pacxosibl Ha nepcoHan 14 865 12 526
MarepHaibHbe 30TpaThl 218 128
AMOPTH3ALMA OCHOBHBIX CPEICTB M HEMATEPHANLHLIX AKTHBOB 46 28
ITpoume 3arpars 54 76
Hroro 15183 12 758

YkazanHbie B JlaHHOH Tabiuile pacxojbl Ha MEpCoOHA BKIIOYAIOT: BO3ZHATPAKIECHHA COTPY/IHHKOB,
HAJIOrH M OTYMCIICHHA N0 3apaboTHOH MiaTte, a TAK/KE MPU3HABACMbIC B OTHETHOM TEPHOAE PACXO/Ibl M0
HAYHCIICHHIO CYMM, TPHYHTAIOUIMXCA COTPY/HUKAM MO0 HEUCTNONb30BAHHBIM OTITYCKaM.

15. AAMHHHCTPATHBHBIE PACXOAbI

2015 ron 2014 ron
Pacxonel na nepeonan 2729 2288
MarepHaibHble 3aTpaThl 93 55
AMOPTH3ALIMA OCHOBHBIX CPEACTB W HEMATCPHANLHEIX AKTHBOR 147 423
Pacxosbl Ha apenay u coaepxanue oduca 1 805 1 805
Ayint, HHPOPMALMOHHLIE W KOHCYILTAHONHLIC YCIYTHH 222 213
[Tpouue 585 554
Hroro 5581 5338

YkasaHuble B JaHHOH Tabjuue pacXojbl HAa MEPCOHAT BKJIIOHMAIOT: BO3ZHATPAKACHHA COTPYIHHKOB,
HAJIOTH W OTYHCCHHSA 10 3apaboTHOI ruiaTe, a TaKiKe NPU3HABAEMbIC B OTHETHOM NEPHOJIE PACXOo/bl MO
HAYHCIICHHIO CYMM, NIPHUHTAIOILMXCS COTPYIHHKAM 10 HEHCTTONL30BAHHBIM OTITYCKaM.

16. IIpoune noxoanbl

2015 ron 2014 roa
Jloxo/1 B (hopme JIMBHICHILOB 110 LEHHBIM OyMaram 271 72
[MpouenTibic 1OX0/LI IO LEHHbIM GyMaram 6492 5175
Jloxosnl, cassannbie ¢ peanusauued ueHHbix Gymar,
OUCHUBACMBIX 110 CMPABCANHBOI CTOMMOCTH, HIMEHEHHA
KOTOPO§i 0TpaxaioTes B cocrase NpULLIH UK yObITKA 334214 195 852
Jloxous! 0T nepeoueHkr LeHHbIX OyMar, OLEHHBAEMBLIX 110
CHPABEANHBOI CTOMMOCTH, HIMCHCHNS KOTOPOH OTPAKAIOTCA B
cocrase npubbuH WK yOBRITKA 1296 -
Jloxo/iel no onepatuam ¢ PUHAHCOBLIMU KICTPYMCITAMH
CPOYHBIX C/1E10K, O0PALIIOUIMMHUCH HA OPIAHHIOBANIOM PhiHKe 8913 40 260
[Tpoune 96 94
Hroro 351282 241 453
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17. ITpoune pacxo/bl

Pacxozpl, cazannbie ¢ peanusaneii uentsix Gysar,
OLCHHBACMBIX IO CIPaBEANHBOI CTOUMOCTH, HIMEHEH NS
KOTOPOiT 0TpakaloTes B cocTane NpUOLIAN WK yOLITKA

YOuITKH OT NEPEOUCHKH HCHHBIX 6_\’.\11\[‘, OUCHHBACMBIX [TO
CleﬂﬂC.‘UIHHUH CTOMMOCTH, HIMCHCHHS KDTD]'JOF! OTPAKAIOTCH B
cocrase Il[]HGl:IJ[II HITH )"l’)bl'l'h’ﬂ

Pacxonst no onepaunsy ¢ QUHAHCOBLIMU MHCTPYMCHTAMH
CPOUHBIX CACNOK, OOPAILIOUIMMHCH HA OPraHH30BAHHOM PhIHKE

[Tpoune

Hroro

2015 roa 2014 ron
(333 915) (194 925)
- (997)

(8 716) (42 721)
(875) (456)
343 506 239099

18. Pacxoa no HAJI0TY Ha NPHOLLIL

Pasnnuns mexy MCDO u wanorosbim 3akonoaatensctBom Poccuiickoli eaepaumn npuBoaHT K
BOZHMKHOBEHHIO BPEMEHHBIX PasHULL Mexcy 0anaHcoBOH CTOMMOCTLIO aKTHBOB M 0043aTE/ILCTB B LEIAX
cocTaB/ieHus (MHAHCOBOH OTYETHOCTH M B LEJAAX pacdeTa Hajora Ha npuObuib. Huxe noapobuo

MPEe/ICTABNEHbl HAJOMOBLIE MMOC/IEACTBHUA JIBUKEHHS BPEMEHHBIX pPasHULL
cTaBkaM Hajoroobnokenus, aeicreytoinm 8 Poceuiickoi Menepaiun.

KOTOpBIC OTpa)arTcd 1o

Texyumii nanor Ha npubbLIb

OTtnoxkennbiil Hanor Ha npuOLLIL

Beero Pacxojl no Hajaory Ha leHr)l:lJlb

2015 ron 2014 ron
(441) (107)
(369) 258
(810) (151)

Huke MPHUBEJIEHBl OTJOMEHHBIC HAJIOCOBBIE AKTUBBI H OTJIOJKECHHBLIE HAJIOTOBbLIC obs3aTeNnbeTRa,
IMPH3HAHHBIE KKomnauuei, 1 UX IBHIKEHHE B TEHEHHE OTHETHOIO fnepyuosia 3a 2015 roa:

OTnoxeHHbIE OT/10/KeHHBIC
AKTHBBI AKTHBBI
(obs3aTenbCTRA) (0o0s13aTE/1IbCTBA)
Mo HaJ0ry Ha Mpusnano B 10 HAJIOTY HA
npudbLIb cocrase npuibLIb
na 31 pexaGps npubelan  pa 31 gekalps
2015 rona 3a 2015 roa 2014 rona
OT/0meHHbIE HAJOTOBLIE AKTHBBI (oﬁmm'em.crml) no
HAJIOrY Ha ﬂpllﬁle‘lb
Pacxoast no onjaare COTPYAHHKAM HCHCMONL3IOBAHHLIX
OTIYCKOB 351 89 262
1 lCli]llalC l-)_\'MZlI"H. OLCHHUBACMBIC TTO CI'IpHBL‘JL’IHBOﬁ CTOMMOCTH,
HIMCHCHHH RO'I'[)]}Uﬁ OTpaxKaloTed B CocTanc ﬂp!-iGhIﬂH HIAH
yOBITKA - (199) 199
|.lCHllblC 6_\'4\[21['“. OLUCHHUBACMBIC [TO CIIpﬂBCﬂHI[ﬂUﬁ CTOHMOCTH,
H3MEHCHMA KOTOPOH OTPAICAIOTCH B COCTABE MPUOLLIN MK
yOLITKS (259) (259) -
HToro cymMa 4HCTOr0 OTI0MECHHOr0 HAJIOTA 92 (369) 461
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Hiwke npusesenibl OTI0KEHHBIE HATOTOBBIC AKTHBBI M OT/IOMKEHHbBIE HAJOrOBbIE obs3arTesbeTBa,
fpusHatibie Komnanuei, 1 MX IBHKEHHE B TeYEHHE OTYETHOTO neprosa 3a 2014 rox;

OTnomkennbie OT1itoKeHHbIe
AKTHBbI AKRTHBBI
(o0s3aTenneTBa) (obsi3aTenLerBa)
Mo HAOTY Ha Mpusnano s 110 HAJOTY Ha
npuobLLIEL cocraee NnpHoObLLIL
na 31 nexadps npubblin  ya 31 nexadps
2014 roaa 3a 2014 roa 2013 ropa
Oraoxennbie HANOrOBLIE AKTHBLI (0GH3ATEILCTRA) 10
HAJ0rY Ha llpllﬁbl.ﬂb
Pacxoawl no onnare COTPYAHHKAM HCHCIIOJIL30BAHHLIX
OTIYCKOR 262 37 225
Llennnie Symary, oueHHBaeMLIC N0 CNPaBe/UIMBOI CTOMMOCTH,
HIMEHCHUA KOTOPOH OTPAKAIOTCH B COCTABC NPHOLIIH MK
yOuiTka 199 199 -
HL‘IHIHC 6}'Mﬂi'l‘l, OHCHHUBACMBIC 110 L‘ﬂpuBU,’lJlllliOﬁ CTOHMOCTH,
HIMCHCHMWH I{U'I'Opl}ﬁ OTPAKAOTCH B COCTABE ﬂpliﬁb].ﬂli HITH
yObITKA - 22 (22)
HTOro cymma 4HETOr0 OTIOKREHHOr0 HATOrA 461 258 203

B 2015 roxy cTaska no rexyuiemy u OTIOKEHHOMY HANOTY Ha NpuGLLIL coctasnsna 20% (2014 rop:

20%).

19. OTuer 0 ABHIKEHHH JeHEKHBIX CPEICTB

[Moctynienust mo nennbimM Gymaram
Joxonel B hopme ANMBHACHI0B MO LEHHBIM Gymaram

[IpouenTHbIe 10X0/1bl 110 LEHHBIM GyMaram

[lnatexu no caenkam Kyna-npoaaku UeHHbIX Gymar,
OLEHHBACMBIX [0 CIPaBE/UIMBOIT CTOMMOCTH, H3MEHEHHS
KOTOPOIi OTpakaroTes B coctane NpHOBLUIH WK yObITKA

Hroro MOCTYIJICHHS MO UEHHbIM GyMBI’ﬂM

[Maarexn no OonepaunsaM ¢ HEHHbBIMN 6}’!’\1&1’3&1"

[narexu no cnenkam Ky jiH-npoiaki LeHHbIX Gymar,
OLIEHMBACMBIX 110 CMPABEUIHBOI CTOMMOCTH, H3IMEHEHUS
KOTOPOIi OTpakaloTea B coctase npulhIn WM yObITKa

HToro naaremxu 1o onepaunsm UCHHbIMH GyMaramMu

2015 ron 2014 ron
257 70
5595 5157
334 225 195 899
340 077 201 126
334 377 173 023
334 377 173 023

20. ¥Ynpasaenue (pHHAHCOBLIMH H ONEPAUHOHHBIMH PHCKAMH

Yupas/jenne pHHAHCOBLIMH PHCKAMH

'napHoit 3anavedi ynpasnenus (MHAHCOBBIMH PHCKAMH ABJAETCS ONPE/C/CHUE JIMMHTOB pHCKA M
JanesHeiiee obecneuenue COGHIO,[ICI-IHH YCTAHOBJICHHBIX JIHMHTOB. anaanenne OnepatiHOHHbBIM  H
HOPHAHHYECKHM PHCKAMH 10JTAHO obecrieunBaTh HaJCHKHOC (]))’HKL[HOHHPOBE!HHG BHy‘I‘pCHHE.‘f:I MNOJIMTHKH H
NpOLCIAYP B LUEIAX MUHHUMH3ALUHH ONEPALHOHHBIN W IOPHJIHYCCKHX PHCKOB.

24
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B Komnauuu Opranu3oBana CHCTEMa PHCK-MEHE/UKMEHTA, JeATE/]bHOCTh KOTOPOi HarpaBjieHa Ha
CBOGBPEMCHHOE  BbIABJGHHE M YIpaBieHWE PHCKAMH, COMYTCTBYIOLUUHMH  NPO(ECCHOHANBHOM
aearenpHoctH Komnanuu, a Takike onpeiesieHne KOMIMJEKCa pelieHHH, MOHWTOPHHIa OTYETHOCTH H
KOHTPOJIA, HAMPABJCHHBIX HA MpeayNpeskIeHHe H MUHHMM3aUMI0 yiiepba, KOTOpbIi mMokeT ObITh
HaHeceH KoMnaHuu B pe3yJsibTaTe peanu3allii pUCKOB.

Poinounplii puck. PeiHOuHBIA pHCK BKJIIOHAeT B cedf PUCK NMPOUEHTHON CTaBKH M (DOHIOBBIH PHCK.
OCHOBHOI  LENBbIO  YIPABJCHUS  PHLIHOYHBIM ~ PHCKOM  fIBJIACTCS  ONMTHMH3ALM  COOTHOLICHHSA
PHCK/I0XOAHOCTb, MHHHUMH3ALHS NOTEPb NPH peain3aiii HeGNaronpuATHLIX COOLITHH W CHHKEHHE
BEJUUMHBI OTKJIOHEHHS (PAKTHYECKOro (JMHAHCOBOrO Pe3y/bTara OT 0IKHIAeMOro.

B uensx orpanuueHus peiHOYHOro pucka Komnanueil ycTaHaBIWMBAalOTCH JIMMUTBL W OTPAHHHEHHA Ha
OT/1e/IbHBIE OMEPALH, HHCTPYMEHTBI, MOPTHE/H.

®oujoseiii puck. Jlna cHwkenus (OHAOBOTO PHUCKA YCTAHABIMBAIOTCS JHMHTBI HA ONCpaLMH C
OBGAMraLMAMM H AKUMAMH B Paspese OT/E/bHBIX IMUTEHTOB, OCYLIECTBACTCA KOHTPOIL COOMOACHHS
VCTAHOBJICHHBIX JIMMHTOB, OCYLIECTB/ACTCA PEry/ISpHbIi  MOHUTOPHHI  PHCKOB, OCYLUECTBIIACTCA
nusependukaims noptdend UeHHbIX Gymar rno cpokaMm MX MoratieHs W o SMHTEHTaM LEHHBIX Oymar.
OHAKO MCMOB3IOBAHME ITOTO MOJXOAA HE NMO3BOMAET MPEAOTBPaTHTL 00pa3oBaHne yOBITKOB B ciydac
Gosee CYLIECTBEHHBIX W3MeHeHUIT Ha pbiHKe, OLeHKa PUCKOB PhIHOYHOH JIMKBHHOCTH IMHCCHOHHBIX
JONIFOBBIX  LEHHBLIX OyMar OCYILIECTBJSETCSs HAa OCHOBAHWM aHaiM3a KJIIOYEBBIX [OKasareseH
WHBECTHLIMOHHOTO KauecTBa (DMHAHCOBOrO WHCTPYMEHTA: KPEAWTHOro peithira, Ohbema BbITyCKa

uennbix Gymar, mactutabos Gusneca u oGbema OUPHKEBLIX TOPrOB IAHHBIX HHCTPYMEHTOB.
OG1Mii ypOBeHb PHIHOMHOIO PUCKA, C YHETOM BO3POCIICH BONATHILHOCTH, ABIACTCS CPEAHNM.

Puck npouentnoii crasku. KoMnanus npunumaet Ha ceGs puCK, CBA3AHHBIH C BIMAHKCM konebaHuiH
PHIHOYHBIX NPOLEHTHBIX CTABOK Ha €€ (JMHAHCOBOE MOJIOKEHWE M TMOTOKH JCHEKHBIX CPCICTB.
VipapieHue TNPOLEHTHBIM PHCKOM OCYLIECTBISETCS [MMYTEM ONTHMHM3ALHH CTPYKTYpbl AKTHBOB H
[ACCHBOB 0 CPOKAaM BO3BPAaTa W CTOMMOCTH MPUBIICHEHHSA, a TakikKe JONOJHACTCS MOHHTOPHHIOM
YYBCTBHTEIBHOCTH HHCTOrO [POLEHTHOTO J0X0Ja K PasiHyHbIM CTAHAAPTHBIM M HECTAH/apPTHLIM
ClieHapUAM MIMEHEHHS NPOLIEHTHOH CTaBKH.

PHek IHKBHAHOCTH BO3HMKAET MPH HECOBNAACHWH CPOKOB PasMELLCHUS MO aKTHBHBLIM ONepalxiaM co
CPOKAMH TOFAleHHs MO MACCHBHBLIM OnepauuaM. Ynpapienue puckom juksuaxoctd B Komnanun
BrJIouaeT B celG NPOrHO3MPOBAHHE MOTOKOB MUIATEXKeH ¢ Leblo onpeaenenns Heobxoaumoro obnema
PECYPCOB 1Sl NOKPBITHS Ae(DHLNTA JIMKBHHOCTH; MPOrHO3HPOBAHUE CTPYKTYPbI AKTHBOB H NACCHBOB Ha
OCHOBE CLIEHAPHOTO aHa/IN3a C LEedblo KOHTPOJsA 3a TpeOyeMmbiM YPOBHEM JIMKBH/HBLIX AKTHBOB B
CPE/IHECPOUHOIT M JI0/IrOCPOUHOI MEPCMEeKTHBE; NPOrHO3MPOBAHHE M MOHUTOPHHI KOI(D(HIMEHTOB
JAMKBUAHOCTH HA COOTBETCTBHME 00s3aTe/bHBIM TpeGoBaHHsIM M TPeOOBAHMAM BHYTPEHHEH MOJIMTHKH;
CTPECC-TECTHPOBAHHME, A TAKAKE MIAHMPOBAHHE JEHCTBHH MO BOCCTAHOB/ICHHIO HEOOXOAMMOrO ypoBHA
JIMKBHAHOCTH B ciiyuae HeGIaronpHATHBIX YCIOBHH WK BO Bpems kpuanca. Kommanus nopaepkusact
cTabuibHYI0 M AMBepCH(UIMPOBAHHYIO  CTPYKTYpPY —MAacCHBOB;  OCYLIECTBJIACT — BIOKEHHA B
BLICOKOJIMKBH/LIBIC AKTHBBLI, JAMBCPCH(HIIMPOBAHHLIE MO CPOKAM TOrallieHud, A1f ONepaTHBHOTO H
3HEKTHBHOTO MOKPLITHS HEMPEJABHACHHBIX Pa3pbIBOB B JIMKBHIHOCTH, POTHO3HPYET MOTOKH nnatexeii
C LEJBIO OMpe/ic/icing HEOOXOAMMOro 00beMa PEecypeoB JUIA MOKPbITHS JACHHIMTA JIMKBHIHOCTH,
[POrHO3NPYET CTPYKTYPhl AKTHBOB M MACCHBOB € LE/IbIO KOHTPOIIS 3@ TPEOYEMbIM YPOBHEM JIMKBHAHBIX
AKTMBOB B Cpe/iHecpouiioil u goarocpounoli mepenextuse. CyIIECTBYIOUME PHCKH JIHKBHAHOCTH,
Gnarosiaps npeUIPHIIMMACMbIM YCHIIHSIM W KOHTPOJIIO 32 (ajaHcoM CTPYKTYpbl aKTHBOB H MACCHBOB
SBSIOTCH HU3KUMM,

Kpeanruptii puek. KoMianus npusumaer Ha ce0f KPEAWTHBIA PHCK, @ MMCHHO PHCK TOro, 410
KOHTPAreHT HE CMOICET TIOJINOCTLIO MOFACHTh 3a/10/KEHHOCTh B YCTAHOBIICHHbIH cpok. B xoze cBoeit
O6BIMHOM AesTe/bioeT KOMNaNMa OCYIIECTBASET pasiHHbIC Ofepalud ¢ LeHHbIMK Oymaramu
MPOH3BOAHT PACUCTHI 110 UM,

A9
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B pesynbrate 910ii gestensiocty Komnanus nojgsepraercs pucky BO3HUKHOBEHUs YOBITKOB, B Cilyyae
€C/IM KOHTPAareHT HE CMOJKET BbIMOJHMTL CBOM KOHTpakTHble obssareibctBa ¥ Komnanus Oyner
BLIHYAUICHA KYTHTH MW NPOATh LEHHblE Oymary ¢ yObITKOM.

B uensix MOHMTOpPHHra KpeAWTHOrO PUCKA COTPY/AHHKHM TMPOBOJAT aHajlH3 (DHHAHCOBBIX MOKasaresei
KJIMEHTOR M KOHTPAreHTOR, a TaKiKe J0BOAAT 10 cBeaeHus PykoBoacTsa HHPOPMALIMIO O KOHTPareHTax ¢
yXyaaioueics kpeanrocrnocobHocTsio. B CBA3M ¢ 9TUM KpeIMTHBIE PHCKH HEBLICOKH.

Konnenrpauns pueka BO3HUKAET MPH YPe3MEPHOM YBEIHUEHUH J0H LEeHHLIX Oymar 01HOro SMHTEHTa
(MJIM CBA3AHHBIX SMHTEHTOB) B NopTdesie HIN yBEJHUEHHH 3a/10/KEHHOCTH OJIHOIO KOHTpareHTta (Hiu
HECKO/IbKMX  CBA3AHHBIX), YTO TMOBLIIIAET BCPOATHOCTb BBICOKHX MOTEPhL [PH  BO3JACHCTBHH
HeGAAronpUATHLIX (PAKTOPOB JUIA YKA3aHHBIX IMMTEHTOB MM KOHTPAreHTOB. PHCKH KOHUEHTpaLuH
TAKyKE BOZHUKAIOT MPH COCPEA0TOHEHHH [OJHOMOYHI MO MPHUHATHIO PELIeHHH y OAHOr0 COTpPY/IHHKA
(ynpasnsioLero).

PHCKH KOHUEHTpaLMH He ABJIAIOTCHS CAMOCTOATENbHLIM BHAOM PHCKA H TOJIBKO YCYryd/siOT pHCKH
JPYTHX BH/0B.

Ynpas/ienne onepanHoHHbIMH H CTPATErHYECKHMH PHCKAMH

[Ipasosoii puck. [IpaBoBoii puck xapaktepusyercs BosHukHosenrem y Komnannu yOrITKOB Bejie/iIcTBHE
HCCOGJIIOI.ICI'IHSI 'I'pCGOBﬂHHF{ HOpMElTHBHhIX NMpaBOBbIX AKTOB, 3AKJIIOHUEHHBIX JOTOBOPOB, BO3HHKIIHMX
MPaBoOBbLIX OU]HGOK, HCCOBCPLUQHCTBH npanonoﬁ CHCTEMbI, HapyUICHHA KOHTP&T‘C[‘!T&MH HOPMﬁTHBHbIX
IMPaBOBbLIX AKTOB, a4 TaKKe yCﬂOBHﬁ 3AKJTIOYCHHBIX ,[lOFOBOpOB. OCHOBHbIMH MeToJaMHu MHHUMH3AIIHH
MPaBOBOIo pHCKa, NpuMensieMbiMH KoMnanuel ABASETCA KOMIUIEKC Mep, HAMPABJICHHBIX HA YCTPAHEHHE
(aKTOpPOB BOIHMKHOBEHWS YKA3aHHONO PUCKA HA OCHOBE CTAHAAPTH3ALMM ONEpalWii W CHENOK,
YCTAHOBJIEHMS  BHYTPEHHEro  MOpSA/Ka  cornacoBanus  3akiiodaembix  Komnanued  10roBopos,
MPOBOAMMBIX ONEPALIMii U APYTHX CAEJIOK, OTIHYHBIX OT CTAHAAPTHBIX, OCYLIECTBIICHHSA HA TIOCTOSHHOI
OCHOBC MDHH'I'OpHHFﬂ H3IMEHEeHHH 3aKOHO/aTe/1LCTRA P(D, FIPOBE,HCHHH pCF)/JISIthI.\' HHCTP}’KTEDKCﬁ B
COOTBETCTBHM ¢ 3akonoaarensetsoM o TNOJYDT; obecnevenus A0CTyna MakCMMalbHOrO KOJIMUECTBA
CAYIKALIHUX K ﬂKTyaﬂbl'!OI:jI HHd)OpME!IIHH no 3€1KOH0£lHT€IIbCTBy. Bnaronapﬂ ﬂpHMC}lHCMb]M MEpam ﬂaH}{blﬁ
BH] pHCKE{ ABIACTCH HH3KHM,

Puck mnorepn aeoBoii penyranuu. Puck norepy AejOBOH penyTaudd 3TO PHCK BO3HHKHOBCHHSA
yGBITKOB, B pe3yNbTaTe yMEHbIICHUA UHCIA KIHEHTOB W/H/IM KOHTPAreHTOB BCJEACTBHE (JOPMUPOBAHHA
HEraTMBHOIO [Npe/cTaBieHus 06 ycToiunsocT KOMMaHUM, KauecTBE NPEJOCTABIAEMBIX €if yeryr
(NpoyKTOB) MM XapakTtepe AesTeabHocTH Komnanuu B nesoM. MHHHMH3ALMA BHCLIHAX W BHYTPEHHHUX
(aKTOPOB, BAMAIONIMX HA PUCK NMOTEPH AENOBOH peryTaluu aocTuraetcs B KOMMaHWH MOCTOAHHBIM
KoHTposieM 3a cobumojeHnem 3akoHojaTenbctsa PMd, obecriedeHHeM CBOEBPEMEHHOCTH PACHETOB 110
MOPYHYEHHIO KJIMEHTOB M KOHTPAreHTOB, @ TAaK/KE PAcYEeTOB M0 MHBIM CE/IKaM, KOHTPOJICM 3a
JIOCTOBEPHOCTBIO  OyXranTepckoit oTdeTHOCTH W uHOM nyGnukyemoit wuHdopmaiuy, akTHBHOH H
NOCTOsAHHOI 06paTHOI CBA3LIO C KIIMEHTAMH M KoHTparenTamu Komnatui,

Onepanuonnpiii puek. OnepauMoHHbIil PHCK 9TO PHCK BO3HMKHOBEHHS YOBITKOB B pe3ynbTare
HECOOTBETCTBHA XapakTepy M Macwrabam gaestensHoctH Komnanuu, TpeboBanusm JCHCTBYIOLIETO
3AKOHOAATE/ILCTBA BHYTPEHHUX TMOPSAAKOB M [POLE/Yp MPOBEAEHHA ONEpalnii W JApYyrux C/IEIoK, HX
HApYILIEHHS CY/KALLMMH OPraHM3alii H/UIH WHBIMH JIMLAMH, HECOPa3MepHOCTH (YHKIHOHATILHBIX
BOIMOIKHOCTEH NpPUMEHsIeMbIX OpraHu3auueit HHOOPMALIHOHHBIX, TEXHONOTHYECKHX W JIPYTHX CHCTEM
WHAH MX OTKA30B, 4 TAKKE B Pe3yibTare BO3JEHCTBHS BHEWHHUX cOObITHIH. B uensx cHukeHHA
ONepalMoHHoro pucka Komnanueil MpUHATbL CHEAYIOINE Mepbl: BEACTCA KBATM(HUMPOBAHHAS
MeTojloNoruyeckas npopaboTka TEXHHUYECKMX 3ajaHuii; paspaboTaHa M BBeJeHA MECTKags CHCTEMA
TECTHPOBAHMA MPOTPAMM /IO MX BBOAA B OKCILUTYaTallMio, BKJTIOHAs M CTPECC-TECThI HA OLIMOKH;
obecrieveHo HaTHuMe afeKBaTHOH TEXHHUYECKOH JOKYMEHTALUH; MPUMEHSAETCS HCIMOJIL30BaHHE TOJIBKO
JMUEH3HMOHHOTO 000PY/10BaHHS W TIPOrpaMMHOro obecrnedeHHs; TIaTeIbHO coDI0a0Tes TEXHHUECKHE
YCII0BHA IKCTUIyaTalUnK 000pY10BAHKS W [IPOrPAMMHOIO 00ECIICUECHHS BEACTCH NIPOBEPKA NPaBHALHOCTH
METO/IMK B KA4ECTBE IKCMEPTOB CHELHATHCTOB HeMpOdHIBLHBIX MOIPA3AeCHHH, HO MMEIOLIHX BObLIOH
npoeccHoHaNbHBI WM HAyYHBIH OMBIT MO [PEAMETY METOAWKH MM MOMAE/IH; BBICTPOCHA H
IPUMEHACTCA MPOLEAYPA BHYTPEHHErO KOHTPOIIS 3a 10A00POM M PACCTAHOBKOH KAAPOB; pa3pabOTaHbI
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MOIOJKEHUS O CTPYKTYPHBIX MOJIpasie/ieHusx, cnyxbax, pa3paboTku NOPAIKOB, METO/MK, PErIaMeHTOB
nposeaeHus onepatuii KoMmanuu 1 IONAHOCTHBIX MHCTPYKLUMH KaXK10r0 COTPYAHHKA; OCYLIECTRIACTCS
BHYTPEHHHMIT KOHTPOJb 3a BeJeHHeM COTPYAHHMKAMM  TEPBMYHOH  JIOKYMEHTALMH, I10JHOTOH,
CBOEBPEMEHHOCTBIO W NPABHILHOCTBLIO OTparkeHHss B OyXraaTepckoM ydeTe BCEX  Orepaliuii;
OCYUIECTBIAETCA HEMNpepblBHOE TOBLILEHWS KBATH(QHKALMKH COTPYJAHHKOB, BEAETCS KOHTPOJbL 34
pacrpejie/ieHHeM  MOJHOMOYMI  MPH  COBEpLICHHH onepauuil; noaaepxupaercs 0Oasa JIaHHBIX 1O
onepaunoHHbIM yObiTKaM. Peanuzaums KoMrulekea JaHHBIX MEp MO3BOJISET MOAAEPHKHBATL BEJIHUHHY
OMepaLrHoOHHOr0 PHCKa HA HU3KOM YPOBHE.

Crpauosoii puck. CTpaHOBOH PHCK 3TO PHCK BO3HHKHOBEHMA YOBITKOB B pesy/ibTaTe HEHCIOJIHEHUSA
MHOCTPAHHBIMH  KOHTpPAareHTamu (IOpHAHYECKMMH W (U3HHECKMMH JiHUAMH)  00s3aTesIbeTB  H3-34
IKOHOMHHYECKHX, MOJIHTHHECKHX, COLMAIbHBIX HW3MEHEHHH, a TakKe BCJICACTBME TOIO, 4TO BalOTa
JEHEHKHOrO 00A3aTE/NLCTBA MOMKET ObITh HEJIOCTYMTHA KOHTPAreHTY M3-3a 0cOOeHHOCTEH HALMOHAILHOIO
3AKOHO/ATE/ILCTBA (HE3aBHCHMO OT (PUHAHCOBOTO MOMOMKEHHA CAMOI0 KOHTPAreHTa).

B uensx MMHUMM3ALMH CTPAHOBOIO PHCKA, XAPAKTEPHU3YIOUIErOCs B HACTOSALLEE BPEMS BbIPAKEHHBIMH
BHELUHHMH (hakTopamu, KoMraHus rnpumMeHsieT pacueTbl Mo cAeNKam BHYTPH CTPaHbl, MAKCHMH3HPYET
IPUMEHEHHE THIA PACUETOB MOCTaBKa- MPOTHB- MJIATEKa, MPOBOJMT MOCTOAHHBIH MOHHTOPHHT C/IE/IOK C
KJIHEHTAMH M KOHTpPAareHTamu HepesuaeHTamu. B 1ienom cTpaHoBoOi pHCK HAXOAMTCS Ha YMEPEHHOM
YPOBHeE,

Crparternueckuii puck. Crparernyeckuil pHcK 9TO PHCK BO3HMKHOBEHMA YOBITKOB B pe3ysibTaTe
omubOK  (HEAOCTATKOB), JOMYLIEHHBLIX [MPU  MPUHATHH  PELIEHHH, ONPEICIAOUNX  CTPATErHIO
JAEATENLHOCTH M pa3sBUTHA  KOMMAaHHMM M BLIPAJKAIOLIMXCA B HEAOCTATOMHOM YHETE BO3MOMKHEIX
OMacHOCTeH, KOTOpble MOTYT yrpoxkaTh AeaTebHOCTH KommaHuH, HENpaBHIbHOM WIH HEJ0CTATOUHO
0B0CHOBAHHOM OMpE/eeHHH TEPCreKTHBHBIX HAMNpPAaBIeHUH 1eSTEebHOCTH, B KOTOPBIX OpraHH3alus
MOKET JIOCTHUL MPEMMYLIECTBA Tepe]l KOHKYPEHTaMH, OTCYTCTBMH WM o0ecrneqeHHH B HENOTHOM
ofbemMe  HeoOXOIMMBIX — pecypcoB  ((PMHAHCOBBIX, MATepHAIbHO—TEXHHYECKHX, JIOJACKHX) H
OPraHu3aLHOHHBIX Mep (YNpaBJeHYECKHX peLUeHMIT), KOTOpbiE OJKHbI O0ECHeHHTh JI0CTHIKEHHE
cTparernyeckux ueei aearensHocti Komnanuu,

Llebio yNpaB/ieHus CTPATErHUECKHM PHCKOM SIBASETCS MO/UIep/kaHie MPHHUMAEMOro Ha cebs pucka Ha
ypoBHe, onpejesnentom Kommarueit B cCOOTBETCTBUM ¢ COOCTBEHHBIMH CTPATErHYECKHMH 3a/1a4aMH.

[IpHopuTeTHBIM siBAseTes obecneyeHHe MaKCHMAlbHOH COXPaHHOCTH AKTHBOB M KalHTajla Ha OCHOBE
YMEHbIIEHHS (HCKITIOYEHHS ) BOSMOKHBIX YOBITKOB.

B uensx MHHUMH3aUMM - crparterudeckoro pucka Kommanweit  paspabatbiBaercs M peryJisipHo
repecmMarpuBaeTcs (KOpPpPeKTHPYETCs) CTpaTerds pasBUTHS JIESTE/IbHOCTH KomnaHuy, y4uThIBaloOLlas
MporHo3 OyayLHX BO3MOMKHOCTEH M Yrpo3 JeATE/IbHOCTH, a TAKikKe OLEHKY CHIIbHBIX H cnabbIX CTOPOH
KoMnanuu; onpeaensiores ¥ B ciydae HeoOXOJAHMOCTH KOPPEKTHPYIOTCS NMPHOPHTETHLIC HAMPaBICHHSA
JIEATELHOCTH € YYETOM HMEIOLIMXCH  pecypcoB  ((pHHAHCOBBIMM, MATEPHabHO-TEXHHYCCKHMH,
JIOACKUMH) W KOHKYPEHTHOH MO3MLMK HA pblHKE (JMHAHCOBBIX YCIIYr; OCYIUECTBIACTCA MOCTOAHHBIH
MOHMTOPHHT  [IPOLIECCOB, TMPOHCXOAALINX B JICHEKHO—KPEJAHTHOMH chepe B HENOM, C LENbIO
ONEPaTHUBHOIO MPUHATHS PELUEHMH, CHHKAIONMX HEraTHBHOE BO3/ICHCTBHE HA JEATC/ILHOCTH BHELIHHX
()aKTOpPOB CTPATErHYECKOr0 PHUCKA; OCYIUECTBAACTCA MOCTOSHHBIH MOHHTOPHHT H CBOEBPEMEHHOC
pearMpoBaHue Ha BO3MOXKHBIE JEHCTBMA OpraHM3auMii, ABNMIOLIMXCH OCHOBHBIMH KOHKYPEHTaAMH 110
NPHOPHTETHBIM HAMPABICHUAM JEATENLHOCTH; (DMKCHPYETCs BO BHYTPEHHHX JOKYMCHTaX Komnanuu,
pasrpaHUueHHe MOJHOMOYHH OpPraHoB YNPAB/ICHWS MO  MPHHATHIO PELICHHH, KOHTPO/MpPYeETCs
MCIIOHEHHUE TPHUHATBIX BBILIECTOALIMM OPraHOM peuleHHi  HHKEeCTOSALUMMH  TNOJIPa3ICNCHHAMH  H
cayskatumu Komnaumm,

BJ]ZII’OJIHPH MPUMECHACMOMY KOMIUIEKCY MEP CTp&TCFH'—lCCKHﬁ PHUCK OLICHHBAETCH KaK HU3KHH.
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21. YnpasJ/ieHne KanmuTajom

OcHOBHOI 1leNbi0 KoMNanuK B OTHOLIEHHH YIIPABICHHA KanuTanom sipasercs coluonenue TpeboBaHui
sakonoaaresiberBa  Poceuiickoii  Mefgepati B OTHOLWEHWH  (MHAHCOBOH  YCTOH4HMBOCTH M
nnatexecnocobnoctd  Komrnanuu M ee  crnocofHOCTH MpOJAOMKATE  OCYILECTBACHHE (PHMHAHCOBO-
XO3ACTBEHHON JeATEILHOCTH B COOTBETCTBHH C MPHHLMIIOM HElpPepbiBHOCTH [1EATEIbHOCTH,

P)’I{OBOJ.ICTBO NPEeANnpPHHUMACT MEpPbL M0 NOVICPKAHHIO KanWTajla Ha YPOBHE, HOCTATOMHOM JUTA
YAOBJICTBOPCHHUA  OMNCPALMOHHBIX H  CTPATErHYCCKHX HOTpeGHOCTeﬁ Kommanuu, a Tawke and
nojiepxKaHua 10BepHUa yHACTHHKOB pbIHKA. D70 jl0cTHraeTcs 3a cHeT MIaHHPOBaHHUA JOJIrOCPOUHBIX
HHBECTHLINH, D(b(t)CKTHBHOFO ynpasjieHHa AEHEKHLIMH CPEACTBAMMH.

3akonoaarennctsom Poceuiickoii Meepaimy yctaHoBiaeHbl TpeboBaHHs K COOCTBEHHOMY KamuTany
OpraHu3aliil, OCyIECTRIAIOUNX THLUEH3HPYEMYIO ACATEIHOCTD HA (JMHAHCOBBIX PbIHKAX.
MeaepanbHbIM OPraHOM HCMOJHHTENBHON BAacTH B obmacTH (UHAHCOBBLIX pbiHKOB B Poccuiickoi
Mdenepaunn senserces bank Poceun.

Jlna opranuzaumii, oCyuIECTBAAIOUIMX JIHLEH3NPYEMYIO JAEATE/IbHOCTL NPO(ECCHOHAIBHOrO YHACTHHKA
PHIHKA UEHHBIX Gymar Mo [AOBEepHTELHOMY YNPABICHHIO LEHHbIMM Oymaramu M JICATC/NLHOCTE [0
VIIPABACHUIO MACBLIMH MHBECTHUMOHHBIMH (JOHIAMH, YCTAHOBJICH MHHUMANLHBIH pazmep coOCTBEHHBIX
cpencts B pazmepe 80 min. py0b.

KomnaHus ocyllecTBIAeT HENnpepbIBHLIA KOHTPObL 3a cobmoaenrem TpeGoBaHHi 3aKOHOAATENLCTBA
Poccuiickoii Meaepalliy K YCTAHOBJIGHHOMY pa3mepy coOCTBEHHBIX CpeacTB. B coorsercTBMM ¢
sakoHoaatelbetBoM  Poccuiickoit  Menepaunu  pacuyerThl  CODCTBEHHBIX — CPEACTB,  EKEMECAHHO
npenocrasasiores Komnanueii 8 Batk Poccnn 1 pasmerarotes Ha untepier-caiite Komnanuu.

Komnauweii cobmopanuc, TpeGoBanus 3akoHoaatenscetBa Poccewiickoit Mepepaunn K - pasmepy
coOCTBEHHBIX CPECTB, T.4. 3a nepuoa ¢ | susaps 2014 rona no 31 nexabpa 2015 roaa.

Jlannble 0 pasmepe cobersenHbix cpeacts Komnanun na 31 nekabps 2015 roaa, na 31 nexabps 2014
rojsa v Ha | sueaps 2014 roga npeacrasjieHbl HHKE:

31 nexadps 31 nexaGpsn 1 sauBapsn
2015 rona 2014 roaa 2014 rona
HopmaTueHblii pazmep co0cTBEHHBIX CPEACTB 80 000 80 000 80 000
MakrHueckiii pasmep coBCTBHHBIX CPEICTB
Komnauuu, pacunrannsiii no npasuaam banka
Poccun 92 742 89 853 91 664

22. CnpaBeaauBasi CTOHMOCTD

[To BeceM LEHHBIM Oymaram, OLEHMBAEMBIM [0 CIPABE/UIMBOH CTOMMOCTH, H3MCHEHHS KOTOPO¥
OTpPaXKAIOTCA B cOCTaBe NpuOLLIM WM yObITKa, Mo coctosumio Ha 31 nexaGpa 2015 roma (31 nexaGps
2014 roa u 1 ausaps 2014 rona) ObUIM KOTHPOBKH Ha AKTHBHOM PBIHKE, KOTOPBIE HCMOIL30BATHCH
Komnanueii 115 OLEHKH CrpaBe/IHBOH CTOMMOCTH YKa3aHHbIX LEHHBIX Oymar. AKTHBHBIM PbIHKOM, T.€.
PLIHKOM Ha KOTOPOM M0 YKa3aHHBIM aKTHBAM COBEPLUIAJIMCHL OMEpalMH ¢ A0CTATOYHOH 4acTOTOH H B
JI0CTATOUHOM 00BemMe /IS  OMNpe/e/ieHH KOTHPOBOK HAa PEryjiipHOil  OCHOBE, SBJISUIHCH TOPIH,
npooanumbie Ha 3A0 «Db «MMBDB».
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Hivke npeacrasien avanus ueHnnix Gymar, oueHHBAaeMbIX 110 CMpAaBE/UTHBOH CTOUMOCTH, HIMCIHCHHSI
KOTOPO# oTpakaloTes B cocTaBe NpuOLIIM WM yObITKa, B paspese ypoBHeii HEPapXHHU CHpane/uinnoi
CTOHMOCTH, MPUMEHACMOR NPH NOArOTOBKE HACTOALIEH (PMHAHCOBOI OTYETHOCTH:

31 nexadps 2015 rona Yposenn 1 ¥Yposeus 2 Vposeun 3 Hroro
AKLHH poccHiicKHX akLMOHEPHBIX 00LIECTB 705 - - 705
OGnurawmi poccuiickux KoMmepuecknx GaHkos 62127 - - 62 127
Hroro 62 832 - - 62 832
31 nexabps 2014 roaga Ypoeenb 1 Ypoeeus 2 Yposens 3 Hroro
AKLUH POCCHHCKHMX aKLIMOHEPHBIX 061IecTB 255 - - 255
Obauraunn poccuiickux kommepueckux 6ankon 60313 - - 60313
Hroro 60 568 - - 60 568
| supapsa 2014 roaa Yposenb 1 ¥poBeus 2 Yposens 3 Hroro
AKUHH POCCHICKHX aKLLMOHEPHBIX 00I1ecTs 15 148 - - 15 148
Obauraumm poceiickux Kommepuecknx fankos 68 348 - - 68 348
Hroro 83 496 - - 83 496

23. YciioBHBIE 005132 TE/ILCTBA

Mo cocrosnmio na 31 nekabps 2015 roma Kommnauus sensercs CTOPOHOH (OTBeTUMKOM) cyaeGHOro
pasbupatenbetsa no neny NeA40-84145/2014 o e3wickanuu ¢ Komnanuu B noaezy OO0 «Konkop-A»
198065 Teic. py6. Ha ocHoBe akcmepTHOro 3akodeHMs pykosojacTBOo KoMnaHuW oLEHHBAeT, 4yTo B
COOTBETCTBHN € 3aKoHOAaTeNbCTBOM Poccuiickoii Menepaumnn TpeGoBanus wcrtua no aeny NeA40-
84145/2014 wne moryr GbITh YAOBJAETBOPEHBI, Tak Kak obpallieHbl K HeHa/UIeKaleMy OTBETUHKY
(Komnatius e sBnsiach Bia/iesibleM CrOPHOrO HMYLIECTBA M He M3BJEKaIa KAKHe-TMG0 0XO0/bI OT ero
HCTOJIb30BAHHA ).

Ha 31 nexabps 2015 rona Kommanusa me yuacTBOBana B HHBIX NPaBOBLIX CrOpax MM cyacOHbIX
pasdMpaTeNbeTBAX C© KOHTPAreHTAMM WM TOCYAAPCTBEHHBLIMM OpPraHaMi, KOTOPbIE SBJSIMCH Obl
JI0CTATOYHO CYUIECTBEHHBLIMH, YTOOB! TPEGOBATL PACKPBLITHA B HACTOALLEH (HHAHCOBOI OTYETHOCTH.

24. Onepauuu co cBSI3aHHLIMH CTOPOHAMH

Jlist nestedi cocrapienus 1aHHOM (MHAHCOBOH OTUETHOCTH CTOPOHBI CUMTAIOTCH CBA3AHHBIMH, C/IH OJHA
H3 HUX HMCET BO3MOXKHOCTh KOHTPOJIHPOBATL APYIYIO HIH MOJKET OKa3blBaTh CYIIECTBEHHOE BIHSHHE
MpH TIPUHATHH 1PYro#i cTpoHOI (DHHAHCOBBIX pelleHui, Kak n3nokeno B MDCO 24 «PackpbiThe
HH(OPMALMH O CBA3AHHBIX CTOPOHAXy. [IpH paceMOTpeHHH B3AHMHOOTHOLICHHIT €O BCEMM CBA3BAHHBIMH
CTOPOHAMHM MPHHHMACTCH BO BHHMAHHE YKOHOMHUECKOE COAEPKAHME TAKHX B3aMMOOTHOLLUEHHi, a He
TOJILKO WX IOpHIHYecKas opma.

CaazanubiMu ctopoHamu Komnanuu ssnsiiores:

OOB111ecTBO € OrpaHHYCHHOI OTBETCTBEHHOCTHIO Yyacthuk Komnanum

«HITIT «Kponoe»

CHARTARE INVESTMENTS LIMITED Yyacthuk Komnannu

(Limassol, Cyprus)

QUELMO TRADING LIMITED IOpuanyeckoe MHLIO, KOHTPOIHPYIOLIEE

(Limassol, Cyprus) AeATeNIbHOCThb YUACTHHKA, BIAICIOLIEro J0Jeii B
YCTaBHOM KarnuTase, npepsiatouieii 50%

Bunorpanor Koneranrun Bnanucnasosuy - Tenepanbumii qupexrop Komnanum

B 2015 roay ofmas cymma BO3HArpasKAEHHS KIIOUYEBOMY YIPaBjeHYecKoMy [epcoHany, BK/IOHas
MEHCHOHHBIC ¥ PA30BbIE BBIMIATEL, cocTaBua 2 216 Teic. py6neit (2014 roa: 1 816 Teic. pyGneii).
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25, CoObITHS MOCJIE€ OTYCTHOM JIATLI

Pykorosicteo Komnauuu ne umeer unopMartin 0 KakuX=1nbo  coOnmimiN, npoimoneuinns noese
OTHYETHON AaThl, KOTOpPLIC TPECOBAIM Gl OTPLKCHNS B (PHAHCOBOT OTHCTHOCTIE UL TPHAMC IO € e,
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